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10 BE MERGED WI WITH 
WILLIAMSBURGH CITY 


Empire City Fire Will Amalgamate 
With Old Established 
Company. 


INITIAL CAPITAL $650,000. 


Later Figure will Be Increased to $1,- 
000,000 With Net Surplus in Excess 
of $1,250,000. 


In line with the policy 
owners of the Williamsburgh City Fire, 
the Empire City Fire of this city, 
is likewise under their control, will be | 
merged with the former company, 
thereby materially increasing its finan- 
cial strength and preparing for still 
further additions to its capital and net 
surplus accounts. 

The enlarged corporation will bear 
the name of the Williamsburgh City 
Fire and full benefit of its high reputa- 
tion and extensive field connections 
thereby retained. 


Once the merger now planned shall | 


of the new | 


which | 


New York and Boston, 7 ne, duly 4 4, 1912. 
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New York 
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CASH CAPITAL, $3,000,000 

$32,146,564 
18 331,124 
1,800,000 
13,815,440 


Assets, January Ist, 1912 
| Liabilities (including capital) 
Reserve as a Conflagration surplus 
Net Surplus over all liabilities and reserves 


SURPLUS AS REGARDS POLICYHOL DERS, $18,615,440. 


Insures against loss ot real and personal property, rental income, 
use and occupancy, earned profits and 
commissions by 


Fire, Lightning, Wind-storm, Automobile and 
Inland Transportation Risks 





have been consummated the merged | 
corporation will have a cash capital of | 


$650,000. It is the purpose of the man- 
agement to increase this later to an 
even million dollars, and to bring the 
net surplus up to at least a million and 
a quarter dollars. Fortified with these 
added funds the Williamsburgh City 
Fire will be in position to take full ad- 
vantage of its opportunities for busi- 
ness getting without fear that its re 
serve account will seriously deplete its 
net surplus. 

The Empire City is one of the old 
time fire insurance companies of the 
metropolis that rocked along in a hap- 
hazard sort of way until it passed un- 
der the control of the Crum and Forster 
office some years ago, when it took on 
a new lease of life. Charles A. Hull, 
its president, will retire from office 
once the deal with the Williamsburgh 
City shall have been consummated. 





UP-STATE ADJUSTER ARRESTED. 


Binghamton Man Charged with Acting 
As Agent for Unauthorized 
Company. 


James H. Andrews, an insurance 
adjuster of Binghamton, N. Y., has been 
arrested in Rochester charged with 
acting as agent for an unauthorized 
insurance company. He was held on 
complaint of a taxicab company for 
whom he adjusted a loss under a 
Lloyd’s policy. In his defense Andrews 
said that he was not an agent, but an 
adjuster for many companies. The 
case will come up July 8, when it is 
expected that the decision will clear up 
any uncertainties as to what consti- 
tutes illegal representation of a com- 
pany. 
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Since 1866, when the North British & Mercantile entered the United 


States, 1,833 Fire Insurance Companies have failed or retired 








HEN you read this, follow your inclination 
and write the Company for particulars 
regarding its direct guaranteed Agency 

contract. Good openings in its Home State--- 
Pennsylvania. Likewise in Ohio and West 
Virginia. Policies contain liberal provisions. 
Lowest participating premiums. Write to-day. 


PITTSBURGH LIFE AND TRUST CO. 


HOME OFFICE, PITTSBURGH, PA. 


W. C. BALDWIN, President HOWARD 8. SUTPHEN, Director of Agencies 
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RIGHT TO CHANGE 


BENEFICIARIES 


Death of Wife Does Not Confer Power 
On Husband To Alter Con- 
tract. 

ASSURED’S INTEREST DEFINED. 
Important Points Brought Out In the 
Case of Bradshaw versus Mutual 
Life. 
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Judges Gray, Haight 
|} Chase agreed upon the 
| dered, Chief 
| Judges Vann and Bartlett dissented 
took out a of life 
| insurance designating as his beneficiary 
| Corrie J. Bradshaw, if living, 
}and if not their children. He received 


dissenting opinions, is that 
| shaw Mutual Life 


validity of the claims of the 
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while Judge 


Bradshaw policy 


his wife, 


| the policy, retained it in his possession 
and paid the premiums. 

The wife died, leaving 
Bradshaw requested the company 
through its agent, to change the bene- 
ficiary making the policy payable to his 
estate. He filed affidavits setting forth 
|the fact that his wife was dead, that 
| she left no issue and that she had made 
a will. (In this will, the wife made 
|no mention of expected funds from a 
| life insurance policy, but the court held 
that the omission, if such it was, was 
fully covered in the residuary clause 
of the will.) He was assured by the 
agent that proper notation had been 
|made on his policy which was “now 
payable to his estat 

Evidently such was not t case, as 
the company following the death of the 
assured paid the proceeds of the policy 
to the residuary legatees of the original 
beneficiary. 

Even though 


no issue, and 


ne 


the change had be 
made, however, the court holds that 
would not have been legal, as the 
pany had no right to change the 
ficiary even upon request. 

This problem, it 
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The decision in full and the dissent 
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the fact that the policy has been made 
payable to your estate."’ The testator 
continued to pay the premiums, and at 
his death the question arose as to 
whether the policy belonged to his or to 
her estate. It was held that it belonged 
to her estate; that his belief, or the 


beliet of the company’s agent, that the 
contract of insurance made for the bene- 
fit of the wife could be thus changed to 


a contract of insurance for the benefit of 
his estate, based upon a misapprehension 
of the law, could pot work such a result, 
and that no theory of estoppel prevented 
the company from denying its liability on 
the policy to the representatives of his 
estate. 

tion in the complaint, or any 
fi the trial court except the 
recover the insurance moneys, 
plaintiffs are not in a position, on 
failing in that, to claim the right to re- 
over back the amount of the premiums 
paid by the testator after his wife's 
death. 


The 





action was brought to recover 
the amount of an insurance policy is- 
sued by the defendant on the life of 
the plaintiffs’ testator and the contest 
is between plaintiffs and the residuar) 
legatees of the testator’s wife, Corrie 
J. Bradshaw. No question is made by 
the defendant that it is liable to pay 
the amount of the policy to one of the 
two sets of claimants. 


While the testator’s wife was living 
he had some talk with one of the de- 
fendant’s agents about taking out a 
policy life insurance, payable to his 
wife, if living, or to their children. 
Subsequentiy written application was 


made to the defendant for a policy to 


be issued on his life. In this applica- 
tion he was described as “the person 
proposed for insurance,” and the appli- 
cation was signed in the name of his 


wife by him, the signature being placed 








opposite a printed instruction on the 
application that “a wife may sign by) 
her husband In response to this ap- 
plication a policy was issued payable 
on the death of the assured to “Corrie 
jradshaw, wife of Robert C. Brad- 
shaw, for her sole use, if living, 
n conformity with the statute, and if 
not living, to their children or their 
guardi yr thelr The polic 
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of the 5th 
progress in 


asking me 
matter of 


of the death of Mrs. Bradshaw, which 
is all that is necessary to do in the 
matter. The records of the 
will show the fact that the policy has 
been made payable to your estate.’ 
Thereafter testator continued to pay the 
premums on the policy. The trial court 
directed a verdict for the defendant, 
and on appeal to the Fourth Appellate 
Division the judgment entered on the 
verdict was affirmed. The plaintiffs 
further appeal to this court. 

Arthur C. Wade for appellants; Fred- 
erick S. Allen for respondent. 

The Governing Opinion. 

Gray, J—I think that the judgment 
below was right. The plaintiffs had 
no interest in the contract sued 
and I am unable to understand 
any new contract was created between 
their testator and the defendant. 
policy of insurance upon which the 
plaintiffs seek to recover was a 


tract with the wife of the testator, and |} 


though procured by him for her benefit, 
he was acting as her agent and repre- 
sented her. It was immaterial that he 
paid the premiums and retained 
session of the policy; those facts did 
not affect the contract as one with her 
He acquired neither interest in 
nor power of disposition over the policy. 
His relation to it was that of the life 
insured, while hers was that of the 
legal holder, in whom solely was 
vested the interest. This cannot well 
be disputed upon the cases (see White- 
head v. N. Y. Life Ins. Co., 102 N. Y., 
143; Holmes v. Gilman, 138 id., 369; 
Shipman v. Protected Home Circle, 174 
id., 398; Millard v. Brayton, 177 Mass., 
533), and the principle cognized 
when this case was previously 

us (187 N. Y., 347). Under the 
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of the 
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I cannot agree in the view that 

ulted from the transactions between | 
he plaintiffs’ testator and the de-} 
ndant fter the death. of his wife] 
some new agreement by the letter to} 
sure his life for the benefit of his | 
tate, or that an estoppel arose there- 
out which disabled the defendant from 
iving tl plaintiffs’ right to recover 
upon ft polic in question. If w 
mig issume, which I gravely, doubt, | 
th: 4 could commit the de- 
ndan oa w and different liability, 
th letter which is relied upon could 
ilter the existing contract, and it 

Gl no effect 1 new one. If the iS- 
ured supposed that the policy could 
be made payable to his estate his ig-| 
orance of the ! would not xcust 
(Continued on page 7.) | 
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changing | 
your policy. * * * You filed an affidavit | 


company | 


upon, | 
how | 


The | 


(ireat Southern Life Insurance Company 


HOUSTON, TEXAS 
| BEGAN BUSINESS NOVEMBER 1, 1909 


Results accomplished in 
Thirty-one months end- 
ing May 31, 1912: 


| Outstanding insurance 
—_—— ae eer $13,000,000.00 


ore 1,220, 471.38 
Surplus to Policyholders, 994,867.42 


Applications received 
during first five months 
of 1912,.......-++++-- $4,000,000.00 


FOR AGENCY CONTRACTS ADDRESS 


0.S.CARLTON, Vice-Pres., Houston, Tex. 





J. T. SCOTT 


Treasurer 


J. S. RICE 
President 








con-} 





pos- | 


The State Life Insurance Company 
INDIANAPOLIS 


Not The Oldest--Not The Largest--Just The Best 


TEN MILLION DOLLARS 


Deposited With The State of Indiana For The Sole Protection of 
Policyholders 


Good Territory and Remunerative Contracts for Men Who Can 
«Do Things’’ 


Address CHARLES F. COFFIN, 2nd Vice President 
1231 State Life Building 














| HE COST of life insurance depends on 
Economy and Efficiency of Management. 
IMPORTANT FACTS relating to The 
Northwestern’s business are shown by the 
following percentages: 


The Northwestern 


Mutual Life Insurance Co. 


i Ex ortali Int 
of Milwaukee 1907 1181 58 4.76 
GEO. C. MARKHAM, President 1908 10.74 59 4.84 
A. 8S. HATHAWAY, Secretary 1909 10.63 54 4.85 
1910 10.90 58 4.86 
New Business Paid-For 1911 10.80 57 4.98 





It is capable of easy demonstration that 


1907 - = . $102,233,634 The Northwestern is the best company to in- 
1908 ‘ ‘ . 109,685,428 surein. Hence it is the easiest to sell. 

1909 114,157, 288 See the Northwestern’s new policy contract 
1010 119,229,233 with its Dividend Options, Paid-up and En- 
ivi ’ FeSO, SUs dowment Options, Options of Settlement and 
1911 - 121,234,473 the Premium Loan Features. 


Issues Partnership and Corporation Insur- 
ance. For further information or an Agency, 


address 
H. F. NORRIS, 
Superintendent of Agencies. 


Each year larger than any in the 
previous history of the Company. 


Commenced Bustness 185s. 























Attractive 





Non-participating 


Men of character and ability can get direct contracts 


with 


and life renewals 


the 


SECURITY LIFE INSURANCE COMPANY OF AMERICA 


W. O. JOHNSON, President 


Low Rates 


High Guarantees 


Disability Pension Provisions 
Company has over $1,000,000 of Surplus 


Territory—-Liberal Contracts—Write Today for Terms 


S. W. GOSS, Vice-President 


THE “ROOKERY,” CHICAGO 
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B. M. FRANCE, PRESIDENT 


GENERAL AGENCY ASSOCIATION. 








State Mutual Field Men Have Profitable 
and Enjoyable Convention At 
Home Office. 





Good fellowship, enthusiasm and a 
royal reception were features at the 
State Mutual Life General Agency As- 
sociation meeting held at the home of- 
fice in Worcester June 26 and 27. Beau- 
tifully located in one of nature’s garden 
spots, inhabited by a people hospitable 
and warm hearted, the city of Worces- 
ter affords an ideal place for recreation 
and inspiration, so that the fieldmen of 
the State Mutual feel well repaid for 
having made the trip. 

In a most cordial address of welcome, 
President Wright congratulated the as- 
semblage wpon the satisfactory results 
in the way of production for the first 
half of 1912, the increase being nearly 
$2,000,000 as compared with the simi- 
lar period of last year. 

Th topic for the morning session 
of June 26 was “Agency Organization.” 
Four addresses on the subject were de- 
livered by the following: C. W. Van 
Tuyl, E. F. Folsom, C. K. Brush and Ed- 
gar C. Fowler, superintendent of agen- 
cies. 

Luncheon was served at the State 
Mutual Restaurant. 


Afternoon Session. 

Following luncheon an _ interesting 
programme was followed which includ- 
ing the following: 

“General Office Affairs,” Secretary 
Carter; “Medical Department,” Dr. 
Wood; “Investments,” Treasurer Mack- 
intire; “Policyholders—An Asset,” R. 
L. Sturdevant; “The How and the 
Why,” Actuary Fitzgerald; “Insurable 
Interest,” Counsellor Bullock; “Business 
Insurance,” E. M. France. 

Officers Elected. 

At the expiration of the period al- 
lotted for discussion, officers were 
chosen as given herewith: 

President, E. Miller France, Cleve- 
land; vice-president, L. J. Barrett, Wor- 
cester; secretary and treasurer, F. L. 
Chesney, Kansas City; Executive Com- 
mittee: Everts Wrenn, Chicago; S. L. 
Calhoun, Memphis; E. S. Stringer, De- 
troit. 

Trolley cars conveyed the party to 
the Tatnuck Country Club, where din- 
ner was served and a most enjoyable 
evening spent. 

A Day of Pleasure. 

The second day of the convention 
was given over to pleasure and sight- 
seeing. At 10 a. m. automobiles left 
Maple Terrace, at the rear of the home 
office building, conveying the party on 
a tour of Worcester County, stopping 
at points of historic and scenic inter- 
est. 

Luncheon was served at the Summit 


House, Mt. Wachusett, and dinner at 
the Way Side Inn, Sudbury. 

It was well on for 10 p. m. when the 
autos returned to Worcester and ail 
agreed that the twelve hours since the 
departure of the machines had been 
one of the most interesting and enjoy- 
able days of their lives. 





SUES FOR RETURN OF TAXES. 





Phoenix Mutual Life Brings Action 
Against Government—Levied 
On Interest. 





The Phoenix Mutual Life, of Hart- 
ford, has brought suit against the 
Government through the Collector of 
Internal Revenue, for the refund of 
certain taxes levied under the new cor- 
poration tax law which the company 
paid under protest. The amount sued 
for is $5,624.58. 


It is charged that the collector il- 
legally added to the statement of the 
company under the Federal Corpora- 
tion Tax law, the items, “interest due 
and accrued, but not paid,” and, 
“premiums uncollected and deferred.” 
These sums increased the company’s 
net income under the law, $511,543. It 
is represented that these items repre- 
sent a possible income to the com- 
pany, which it had not received at the 
time of the assessment and, which 
might not be received thereafter. Con- 
sequently they could not be considered 
as a matter of income for taxation 
under the law. 


The company filed its return in Feb- 
ruary showing a net income of $215.,- 
652.10, and after deducting $5,000 under 
the statute prepared to remit 1 per 
cent. on this basis. 

Life insurance men will watch the 
suit with interest, because they are 
still at sea over just what constitutes 
net income. The Federal authorities 
have ruled that dividends of mutual 
companies payable to policyholders are 
taxable on the ground that they are 
called dividends, instead of being classi- 
fled as refunded unused portions of 
premiums. 





Guaranty Life Appointments. 





H. G. Flemmer, of Sioux Falls, for- 
merly South Dakota manager for the 
Prudential has been appointed Orgian- 
izer of Agencies for the Guaranty Life 
of Davenport, Iowa. Following a couple 
of months’ work in South Dakota, he 
will organize the states of Missouri and 
Nebraska. 

Another new appointment by the 
Guaranty is that of James F. Lavin who 
becomes general agent for six counties 
with headquarters at Dubuque. 





Brown Book. 





It is announced that arrangements 
are being made to continue the publi- 
cation of the Brown Book of Life 
Insurance Economics. 


GROUP LIFE INSURANCE 


BY MICHIGAN STOVE COMPANY. 








Equitable Life Issues Policy Covering 
All Employes of Large Detroit 
Corporation. 





The Michigan Stove Company, under 
the first so-called Group Insurance 
Policy, ever issued in the State of 
Michigan, has insured the lives of all 
its employes, the negotiations having 
been conducted by W. A. Sanders, of 
the Detroit general agency of the Equit- 
able. 

The policy provides that all employes 
be insured for various amounts, accord- 
ing to classes, so long as the employe 
remains in the service of the company. 
New employes are automatically cov- 
ered under this one general or 
“blanket” policy, and all discontinuing 
employes, automatically dropped. 

This is the first application of the 
new system of wholesale insurance in- 
augurated by the Equitable under the 
title of Group Insurance, in Michigan. 
It is stated that many other large 
Detroit enterprises are negotiating to 
install the same system. ‘Conspicious 
among those who have adopted this ts 
the Montgomery- Ward Company, the 
original mail order house, which has 
completed an insurance to ‘become 
effective July 1, covering its thirty-five 
hundred (3500) employes’ scattered 
throughout the country, aggregating a 
volume of more than $6,000,000 of in- 
surance. 

Speaking to Jeremiah Dwyer, presi- 
dent of the Michigan Stove Company, he 
said: “Yes this is the first application 
in Detroit of Group Insurance. The 
Michigan Stove Company found the 
plan thoroughly consistent with its 
general—“Live and let live’—policy. 
We are delighted to learn that many 
other large enterprises of our city will 
probably adopt the same system in the 
near future. 


A Strike Eliminator. 


I quite agree with Mr. Festus J. Wade, 
who has applied this group insurance 
system to the two great financial insti- 
tutions of St. Louis, of which he is 
president, when he said that the way 
to eliminate strikes, to ameliorate con- 
ditions of poverty, uplift social condi- 
tions among the masses of people, is 
for those who are more fortunate to 
give a few minutes every day to work- 
ing out some plan whereby those who 
are working under you may be bene- 
fitted mentally, socially and financially. 

Announcement to Employes. 

In a letter to the employes of the 
Stove Company announcing the action 
taken, President Dwyer, said: 

The protection of one’s family in case of 
his death is the gravest concern of every 
true man. The ordinary cost of Hfe insur- 
ance, especially In cases of a man near or 
beyond middle age, is so great as to cause 
a heavy burden upon his income. 

We have been enabled, under a Group 


Plen, to arrange for insurance of all our 
employes in one of the strongest and best 
compantes in the world. 

After careful consideration, we have de 
cided to furnish, on application, and continu- 
ously maintain for each and every workman 
in our shops, while in our employ, entirely 
without expense whatever to him, an insur- 
ance policy so that In case of death his 
family will receive immediately the sum of 
money stated below. The premiums upon 
these policies will be fuly paid and main- 
tained by The Michigan Stove Company with- 
out any cost to you, and the insurance will 
cover every man and boy in our plant who 
applies for it. It will be divided into two 
clauses as folows: 

For all married men the amount of the 
policy will be $500. 

For all unmarried men and boys the 
amount of the policy will be $250. 

In case of death to be paid to your family 
or relatives, if you are in our employ at 
time of death. 


While the annual expense of: carrying this 
insurance upon all employes will be quite 
heavy, yet we feel that the protection thus 
afforded will be highly appreciated by all. 
No physical examination of any nature will 
be required. All employes will be accepted 
and covered by general tmeurance policy 
without any exception. A blank form will 
be given you to fill out. Any further in- 
formation desired will be furnished by apply- 
- Mr. Callan in superintendent's office. 

e sincerely trust that you and your 
family will appreciate this action on our 
part. 
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TO HAVE LARGE CAPITAL. 





Directors of Empire Life Recommend 
$1,000,000—AII Old Officers 
Re-Elected. 





Empire Life of Atlanta is to have a 
capital stock of $1,000,000 if the recom- 
mendation of its board of directors is 
approved. The company, which has 
been in business for twelve years, has 
over $20,000,000 insurance in force. At 
the directors’ meeting all the old offi- 
cers ‘were re-elected and many promin- 
ent business men added to the directo- 
rate. 

The following are the officers and di- 
rectors: Wm. W. Reid, president; S. 
U. Callaway, vice-president and man- 
ager of agencies; Thos. M. Callaway, 
secretary; Samuel Barnett, actuary; E. 
J. Spratling, medical director, and F. A. 
Hooper, general counsel. Directors: 
Judge U. V. Whipple, Cordele, Ga., for- 
mer judge Superior court, Cordele cir- 
cuit; J. B. Norman, Norman Park, Ga., 
capitalist; Judge W. L. Palmer, Orlan- 
do, Fla., prominent lawyer and capital- 
ist; H, H. Stafford, Augusta, Ga., presi- 
dent Chamber of Commerce and capi- 
talist; H. C. Lorick, Augusta, Ga., di- 


rector Citizens’ Trust Bank; F. A. 
Hooper, Atlanta, Ga., counsel; J. H. 
Evans, Sylvania, Ga., president Syl- 


vania Banking Company; E. J. Sprat- 
ling, Atlanta, Ga., medical director; J. 
E. Paullin, Fort Gaines, Ga., cashier 
Bank Fort Gaines; S. C. Callaway, At- 
lanta, Ga., vice-president; J. L. Jessup, 
Macon, Ga., prominent business man; 
William W. Reid, Atlanta, Ga., presi- 
dent; Thomas M. Callaway, Atlanta, 
Ga., secretary; M. P. Pope, Washing- 
ton, Ga., capitalist; R. M. Callaway, At- 
Janta, Ga., prominent business man. 





AMERICAN CENTRAL LIFE INSURANCE CO. 


INDIANAPOLIS 


Indiana’s Oldest and Largest Non-Participating Company. 


Insurance In Force Over Thirty Millions 


Established 1899 








Over Ten [lillions Written During 1911 


For an Agency Connection with this PROGRESSIVE COMPANY, Address Herbert M. Woollen, Vice-President 
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PROPOSED MERGER ABANDONED. holders the Board of Directors conven- | 
ieaincionlin ed and adopted a resolution favoring | 
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National Life Insurance Company 
MONTPELIER, VERMONT 


PURELY MUTUAL 
OSMAN D. CLARK, Secretary 


CHARTERED 1848. 


JOSEPH A. DE BOER, President 


This strong company, with an established reputation for fair 
dealing and low cost but high grade service, issuing unsurpassed 
policy contracts and having the record of advancing dividend scales 
four times in the last four years, offers to the agent who knows 
and will act peculiar opportunities in field work. 

If interested, send for the Company’s sixty-second annual 
report. Correspondence solicited. 


EDWARD D. FIELD, Superintendent of Agencies 











ES SIR [IT’S A FACT -- our rates on Ordinary Life. 
bd Limited Pays. and Endowments are reduced as of June 
Ist, 1912! We have the Disability Clause for the folks 

who want it, and that new Premium Reduction policy of ours-- 
well, brother, it’s so good a contract that I honestly don’t see 
how anybody can get away from us! Then there’s our new 
Twenty -five and Thirty Pay. policies -- DANDIES., both of ’em! 


[ do assure you I'm MIGHTY PROUD of our new 
PRUDENTIAL outfit! Seems as if the ROCK OF 
GIBRALTAR were stronger than ever! 


ASK ME FOR THE FIGURES! 


ROBERT J. MIX, Manager 


20 Vesey St., New York City 


Telephone 


3474 Cortlandt 
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TALK TO “COL. BILL DAVIS” 


MANAGER OF AGENCIES 


INDEPENDENT LIFE 
INSURANCE COMPANY 
NASHVILLE, TENN. 


ABOUT OPPORTUNITIES 


FOR 


“LIVE WIRE” GENERAL AGENTS 


TENNESSEE, KENTUCKY and ALABAMA 
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“ Pre-eminence in Benefits to Policyholders”’ The Watchword. 


THE MUTUAL LIFE 


Insurance Company of New York 


Paid to Policyholders in1911............. $57,353,726.13 
Received from Policyholders in 1911. 55,582,183.20 
Excess of Payments over Receipts....... $1,771,542.93 


PAID DIVIDENDS IN 1911 
$13,631,857.73 
APPORTIONED FOR DIVIDENDS IN 1912 
$15,146,685.72 
MUTUAL LIFE AGENTS MAKE MOST MONEY 
BECAUSE 


MUTUAL LIFE POLICIES SELL MOST FREELY 


For terms to producing agents, address 


GEORGE T. DEXTER 
2nd Vice-President 


34 Nassau Street New York, N. Y. 
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PLANNING FOR MEMPHIS. 
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HINTS TO BUSINESS GETTERS. 





Our great psychologists 


Force of have proved long ago 
Mental that mental suggestion is 
Insistency. one of the _ strongest 
forces in the world. In- 

visible, little understood, it has yet 


served to direct the lives of a majority 
of the people, most impulses being the 
result, not of judgment, but of sugges- 
tion. In view of the importance of this 
psychological phenomenon in soliciting 
life insurance, every agent should know 
something of the great force of sug- 
gestion. Writing on this subject, an 
officer of the Security Life says: 

One of the main factors in selling in- 
surance is mental insistency. A man 
“may talk much or little; that is a mat- 
ter of habit and temperament—neither 
the many words or the few words seil 
the policy—though it should always be 
remembered that there is more danger 
that a man will talk too much than too 
little. 

When you begin the interview, have 
in your mind this thought, “You ought 
to buy this policy to-day and you will.” 
Put into that thought all the strength 
you possess. You may need to explain 
the policy, but remember your reason 
for seeking the interview is not to 
make a fine exposition of the policy, 
but to get the man’s application. For 
this very reason, you should be so 
familiar with the policy that the ex- 
planation will take but little of your 
energy. You need to center all your 
strength in your purpose to close the 
business now. 

You may need in the interview to 
state a few or many of the reasons 
why a man should buy the policy— 
never as an argument, but rather as 
suggestions. But remember you are 
not there to make a fine talk—you are 
there to complete a piece of business. 

Whatever enters into the interview, 
continue every moment to put all your 
force into the thought that the man 
must sign the application and he must 
sign now. 

The man may say, “I don’t think I 
shall buy any more insurance.” You 
answer him or not, as may seem ad- 
visable, but continue to think with all 
your strength—“You ought to buy this 
policy to-day and you will.” He may 
raise many objections, all of which you 
will answer according to your wisdom— 
and you will need all you may happen 
to possess. But mentally insist, “You 
may state your objections; it does not 
matter, but you will sign this applica- 
tion before I go.” While you are talk- 
ing, quietly or earnestly, offering sug- 
gestions, indulging in an occasional 
pleasantry to relieve the tension, con- 
stantly throw all your strength into the 
thought that the man should and will 
close the business now. 

You can push a man over with your 
thought just as surely as you can with 
your hand; it is merely a question of 
putiing enough strength into the 
thought or into the hand. Mental in- 
sistency is the only thing that will win 
in stubborn cases, and it is the use of 
this factor that makes some men sig- 
nally successful in closing on the first 
interview. 


Mental insistence is a faculty that 
can be cultivated. Practice the ability 
to hold yourself steadily, from the 


moment the interview begins, to the 
thought “You ought to close this busi- 
ness to-day; it is to your interest to 
do it, and you will sign this application 
now.” 

+ a . 

Much effort in canvass- 


Keeping ing is wasted when no 
Records of system of keeping rec- 
Prospects. ordsof prospects is used. 


W. P. Calder of the Con- 
necticut Department of the Phoenix 
Mutual Life, has some good ideas on 
this subject, He says: 

In order to be successful in any busi- 
ness it is absolutely necessary that a 
well-defined system be adopted. There 
is perhaps no business where this is 


more true than in our business of life 
insurance. Our success depends upon 
the securing of prospects and then 
keeping in touch with those prospects. 

The agent’s outfit, which the com- 
pany supplies, includes a card file to- 
gether with record cards having two 
tabs, six months apart, and three sets 
of guide cards, one alphabetical, the 
next monthly and the third, cards num- 
bered from 1 to 31 for the days of the 
month. This is all the outfit that is 
necessary. 

Now, how shall this be used? 

You have interviewed a prospect and 
secured his date of birth. On reaching 
the office at the close of the day you 
should take two cards, each having a 
tab of the month in which the age 
changes. For example: If your pros- 
pect was born in May, take two cards, 
having the tabs May and November 
and cut off the May tabs. Fill out the 
ecards, putting all the information you 
have obtained on the cards. File one 
card in the alphabetical file, which is 
a permanent file and should contain a 
complete list of prospects. The second 
card is your working card and the only 
one containing all the information se- 
cured and should be filed under the 
date that you expect to make your 
next call. For example: You have 
called on Mr. A— and secured his date 
of birth as of May 15, and have made 
your records on two cards, leaving 
November tab only. Mr. A— says he 
is not in the market now, but will be 
interested in September. Make that 
notation under “Remarks” on the back 
of the working card and file it under | 
September. In like manner, another 
prospect may not be able to see you 
to-day, but can see you on the 29th. 
File this card under the 29th of the 
current month. In this way each agent | 
should sort out his working cards at 
the end of each day and file them ac- 
cording to the date he expects to make 
his next call. 

The first of each month take the | 
ecards filed under that month and sort 
them under the dav of the month you | 
expect to call, using the guide cards 
numbered from 1 to 31. Thus, vour| 
calls can be planned a long time ahead | 
and each morning when you come in 
a bunch of cards is ready to put into 
your pocket card case and you make | 
vour calls. 

For the benefit of the agent himself. 
and in order that the manager should 
have some record wherebv he can keep 
in touch with the work his agents are 
doing and thus be in a position to hein 
them, a daily renort blank has been 
found of great valne in the Connect?- 
cut Denartment. At the close of each | 
dav. the agent puts down in their re- 
snective columns the honrs snent solic- 
iting. the number of calls, the number 
of interviews. the number of age cards | 
secured and the amount written. Thus. | 
the agent has made a complete record 
of his dav’s work. At the end of the 
week thev are footed un and the record 
sent to the manager to be kept bv him 
as a means of helping his agents In 
their future work. 

Under this system you have one com- 
niete list of prosnects sorted alpha- 
betieally and showing age changes, a | 
working list which can be sorted ac- 
cording to when von expect to make | 
your next call and a complete record | 
of the work done. 





For Actuarial Students. 





What an actnarv needs to know in| 
arder to determine how lone von will 
live and varione other mvsteries known | 
only to the profession. mav be surmised | 
bv reference to the following nroblems | 
which were ineInded in an examination 
recently eondneted at Hartford hv the 
Actuarial Soctetv of America. This was 
a nrimarv examination and merely a 
taste of what 1s to come later: 

Five balls are in a bag, and {ft is 
not known how many are white, One 





is drawn and found to be white, and 
without replacing the ball drawn, an- 
other is drawn and found to be white. 
Find the probability that all are white. 
If the first ball drawn had been replaced 
before the second trial was made, what 
would the probability have been that 
all were white? 

Assuming that both the first and 
second balls drawn are not replaced, 
what would be the probability that a 
third drawing would give a ball of an- 
other color? 

Explain what is meant by “Inverse 
Probability” and point out clearly the 
various fundamental principles of Prob- 
ability that are involved in the fore- 
going example. 

A purse contains three dollars and 
three quarters and a person draws 
out three coins from it at random. He 
then puts three dimes in the purse and 
again draws out three coins at random. 
Show that he may just lay 8 to 3 with 
advantage to himself against the three 
latter coins being al! of different de- 
nominations. What is the “expecta- 
tion” of this second drawing? 

Explain the nature of a logical proof 
and apply your explanation to your dis- 
cussion of the following theorem: 

If from a point on the base of an 
isosceles triangle perpendiculars are 
drawn to the two equal sides, their 
sum is equal to a perpendicular drawn 
from either extremity of the base to 
the opposite side. 

Through the points of intersection of 
two circles two parallel secants are 


Home Life's 
Prosperous 


Year 


—The fifty-second annual statement of the 
Home Life Insurance Co., of which George 
E. Ide is President, shows that the company 
has enjoyed a most prosperous year in every 
department. The insurance in force on De- 
cember 31, 1911 was $105,047,760, against 
$100,214,968 December 31, 1910—a gain of 
$4,832,792 forthe twelve months. Total assets 
of the company are reported at $26,377,420 
as compared with $25,025,299 on December 
31, 1910—the increase for the year thus 
amounting to $1,352,121. After the pay- 
ment of death claims, matured Endowments, 
&c., of $2,810,000, which also includes divi- 
dends to policyholders (more than $484,000), 
and after the addition of over $1,088,000 to 
the reserve fund, the surplus is increased by 
$68,882, and is now $1,863,494, over and 
above the sum of $2,435,269 which is re- 
served for deferred dividends.— 
“The Com’cl & Fin’cl Chron.” 1-27-12, 


For Agency apply to 


GEORGE W. MURRAY, Supt. of Agts. 
256 Broadway, New York, N. Y. 





drawn, terminating in the curves. 





Prove the secants equal. 
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DUPLEX IDEA 


——_—_—__—__——— he Latest Insurance Discovery 
WANTED “i 
DISTRICT MANAGERS WANTED }/) rio” Duptex Policy 
Territory in Pennsylvania, Ohio, Mis- 


souri and Iowa Is 


A DOUBLE BARRELLED TWO IN ONE 
ROYAL UNION INSURANCE CONTRACT 
Mutual Life Insurance Co. | 


AN INNOVATION. BEATS COMPETITION. 
DES MOINES, IOWA 


EXCLUSIVE. ATTRACTS. 
| GETS INTERVIEWS. BRAND NEW. 
| 
DISTRICT MANAGERS WANTED | 


The Only Company Which Has It Is 
Jas. T. Priestly, M. D. 


THE RELIANCE LIFE INSURANCE C0. 
Medical Director 


OF PITTSBURGH 


WRITE FOR INFORMATION. 


Frank D. Jackson, Pres. Sidney A. Foster, Sec. 























Carleton B. Pray 
Treasurer 


























American National 
7 UNEXCELLED IN 
Life Insurance Co. Favorable Mortality 


of —AND— 


Lynchburg, Va. Economy of Management 
THE 


Provident Life 


AND Trust Company 
OF PHILADELPHIA 


Rates of Premium Extremely Low 
and still further reduced by 
Annual Dividends. 





‘‘The most progressive, 
conservative Southern 
Company.” 





AGENTS WANTED 
in Virginia, North Carolina, 
South Carolina, Georgia, and 
Texas. 

















Every Insurance Agent 
In OHIO, WEST VIRGINIA and KENTUCKY 


SHOULD HAVE A COPY OF 


‘‘THE MEN BEHIND” 


Write WM. H. HUNT, President 
THE CLEVELAND LIFE INSURANCE CO. 
CLEVELAND, OHIO 


Mention this Journal CLEVELAND LIFE gains are attracting attention 
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RIGHT TO CHANGE BENEFICIARIES 


(Continued from page 2.) 





him. Equally, the mistake of an agent 
of the defendant in construing the con- 
tract and the rights of the assured under 
it would not estop the defendant from 
thereafter taking that position which 
the correct legal interpretation re- 
quired. The parties had the contract 
before them and were chargeable with 
the knowledge of its legal effect and 
operation. Whether the assured after 
his wife’s death could change the policy 
and have it made payable to his estate 
was a matter which the law togk care 
of, and what the defendant’s agents 
said or wrote about it was a matter 
of opinion which could not estop the 
cefendant from asserting differently 
upon being advised as to the law 
(Sturm v. Boker, 150 U. S., 312; Brick 
y. Campbell, 122 N. Y., 337). I cannot 
see that the assured was misled to his 
prejudice, in the sense that he was 
prevented from changing the terms of 
ihe existing policy or form doing any- 
thing which he otherwise would have 
done. He lost nothing by relying on 
the word of the agent, for he had 
nothing to lose. There was no change 
he could have effected in the contracu, 
by agreement or by action, and there 
is nothing upon which to base any in- 
ference that he desired to procure new 
insurance; nor is there any reason ap- 
parent why he should. The question 
of the case is not what the assured 
supposed, or what he was led to believe 
by the defendant’s agent, but what 
was the agreement which the defendant 
was obligated to perform. That is to 
be determined from the allegations of 
the complaint, and they set out the 
insurance policy and the transactions 
between the assured and the defendant 
upon the former’s application to have 
the terms of the policy changed and 
io have the amount thereof made pay- 
ible to him. The policy was a contract 
with the wife, and the transactions 
alleged and proved were ineffectual to 


alter it or to divert the insurance 
moneys from the wife’s residuary 
legatees. 


There was no cause of action alleged 
in the complaint based on a right to 
recover back the premiums paid by the 
plaintiffs’ testator and none such was 
udded. The plaintiffs were suing to 
enforce payment to themselves of the 
moneys which were payable by the de- 
fendant under the terms of the policy 
of insurance. But having no interest 
in the policy as representatives of the 
assured, I am unable to perceive how 
they can, upon the cause of action al- 
leged, be deemed entitled to recover 
the premiums in question. What took 
place at the trial neither extended the 
plaintiffs’ right of recovery nor added 
such a cause of action. There was 


nothing before the court but the issue | 


tendered by the plaintiffs as to their 
right to recover the insurance moneys 
under this policy, and, I cannot find 
that any other question was raised. 
Having failed to establish their cause 
of action, as alleged, 
were in no position to recover upon 


any different one (Southwick v. First | 


Nat. Bank of Memphis, 84 N. Y., 420). 
I think that the judgment should be 
modified, in accordance with consent of 


the plaintiffs | 


defendant, by crediting on said judg- 
ment the premiums paid by plaintiffs’ 
testator and interest thereon to date 
of judgment, and also the plaintiffs’ 
costs to the date of service of offer 
of judgment, such amounts in case of 
dispute to be fixed by the Supreme 
Court, and as so modified that said 
judgment should be affirmed, with costs. 


Judge Cullen Dissents. 


Cullen, Ch. J. (dissenting)—I think 
that in no view of this case can the 
judgment appealed from be affirmed. If 
we assume that the plaintiffs cannot 
recover the amount of the insurance 
upon the life of their testator, either 
because the agreement to transfer the 
policy from the testator’s deceased wife 
to himself was void for want of legal 
power or because the agent was with- 
out authority to make it, then the 
plaintiffs were entitled to recover the 
amount of premiums paid by their 
testator after the decease of his wife, 
with the interest thereon. It was not 
necessary that they should bring their 
action for that purpose. The complaint 
alleges not only the policy, but the 
agreement or statement of the defend- 
ant made after the death of the wife 
that it had transferred the policy so as 
to make the insurance money payable 
to the testato:.’s estate, and that relying 
on that he had paid various premiums. 
The defendant repudiated the agree- 
ment on one or both of the grounds 
mentioned. On a repudiation of the 
agreement it was bound to restore the 
premiums it had received. Strictly 
speaking, it should in its answer have 
tendered their return and paid the 
money into court (Waddington v. 
United Ins. Co., 17 Johns., 23). This 
remains the general rule throughout 
the country (1 Bigelow on Frauds, p. 
$0, and see cases there cited); but it 
has been modified in this State by the 
decision in Harris v. Equitable Life 
Assur. Soc’y (64 N. Y., 196). That was 
an action on an insurance policy in 
which the defendant set up fraud and 
offered to allow judgment for the 
amount of the back premiums and in- 
terest. On the trial the court excluded 
proof of the offer and directed a verdict 
for the amount of the policy because 
the defendant had not returned or 
offered in its answer to return the pre- 
miums. The judgment was reversed at 
the General Term, and on appeal the 
reversal was affirmed by this court. 
The court held that the offer to ailow 
judgment was a sufficient offer to re- 
turn because the judgment in the case 
could have awarded to the plaintiff tne 
relief to which he was entitled in case 


the defendant succeeded in its repudia- 
tion of liability. Allerton v. Allerton 
(150 N. Y., 670) was cited as an author- 
ity sustaining the decision, but there 
is not a suggestion that because the 
plaintiff did not accept the defendant's 
offer the defendant was entitled to 
keep the money. 
cided that restoration in advance was 
unneccessary because the judgment in 
the action could take care of the plain- 
tiff’s rights, it necessarily decided that 
no other action to recover the premiums 
Was necessary and that they could be 
recovered in that action, for if another 
action was necessary for that purpose, 
then relief could not have been attordea 
in the action then before the court. 
The plaintiffs waived nothing by the 
course of their counsel at the trial. He 


asked the court for nothing except to/ 
go to the jury on all the issues in the! 


case. He frankly told the court that 
he should claim that he was entitled 
to the return of the premiums. It may 
be that if he had confined his claim 
to a verdict for that amount the court 
would have directed such a verdict, but 
he wanted more. He was not bound 


to accept the court’s suggestion. “Where | 


u party is nonsuited upon the motion 
of his adversary, over his objection and 
exception, he may insist upon a review 
of the decision, not only that the judge 
at circuit erred in the application of 
the law to the facts as viewed by him, 
but that he erred 
cf fact or that there were disputed 
questions of fact which should have 
been submitted to the jury” (Clemence 
v. City of Auburn, 66 N. Y., 334, 338; 
Baylies’ New Trials and Appeals, ist 
ed., p. 185). Asking a trial court to 
direct a verdict, unless followed by a 
request to go to the jury in case the 
direction is refused, often leads counsel 
into fatal difficulties, and there may be 
times when it is wiser to have the case 
passed upon by the jury, even if the 
court intimates a willingness to comply 
with a request if made. But whatever 
may have been his reason, counsel could 
stand on his rights, and his exception 
to the non-suit or direction of the 
verdict was good if there was any mat- 
ter, of fact to be submitted to the jury, 
or if as matter of law he was entitled 
to recover any sum. In Paltey v. Egan 
(200 N. Y., 83, 89) Judge Hiscock said: 
“The ordinary question is presented to 
us which arises on any non-suit 
whether there was any view of the 
case on which the appellants should 


have been allowed to go to the jury, | 


and this brings us to the merits of the 
appeal. The appellants were not re- 
quired to make specific requests to go 
to the jury.” In Pneumatic Signal Co. 
v. Texas & Pacific R’y (200 N. Y., 125, 
129) Judge Willard Bartlett said: “A 
plaintiff in bringing his action thereby 
asks to go to the jury on any and 
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INDUSTRIAL DEPARTMENT 





rHE LINE OF LEAST RESISTANCE. 
rhe failure of men who were once 
gents and assistants is due to many 
iuses, but I wish to speak of the men 
ho have not yet fallen by the way- 
le, but who are bound in that direc- 
n, unthinkingly and unknowingly. 
fting is the term more suitable. 
fting, because it is easier than stem- 
ng the tide—following ‘“‘the line of 
ist resistance.” 
The agent who has a two weeks’ 
| which falls in arrears (it is less 
ible to wait the fortnight, because 
has been his custom, than to make 
it call next week); the agent who 
s to show the insured the logic of 
ng in advance and keeping as far 
ym the precipice of lapse as possible; 


assistant who accepts the agent’s 
ion that So-and-So’s policies cannot 
saved, and then violates the com 
ny’s rules and fails to inspect th 
ses on the lapse schedule—all follow 
fatal line. 
Then there is the agent who can- 








ss only upon his debit. It’s easier 
en you are in the hous k in 
ance, even though the nent 
always in arrears to the than 
straight canvass where it takes 
and personality to get into the 
nes of the uninsured. ] is this 


nt who talks only to the wife abou 
i ry policy for her husband, be 
e an interview with him ‘would 


i 
is he who pass« 








e an evening call. It 

ns of business places, small and 
ge, every week where ordinary pro; 

s exist, because some resistanc: 

it be encountered ha would ta 

a y to overcome I s this pa 





flec we life 
to his 

m ‘ ‘ ver right 
lat insurance, or at le t to so much 


as would be in excess of that pur- 
| ! a lium of 











t . 
children. Under it a man of means 
it carry a large amount of insur- 
for the benefit of his wife and 


en for a lor 





might be abundant 





all of which 
solvent, and by the premiums paid 


Oo way improperly or illegally de 
te his estate; nevertheless, if, in the 


few days of his life, he became fi 
cially involved and died bankrupt, 


> provecte | only 





wife and children 
much insurance as $500 a year would 
chase. Here is a clear recognition 
the right of the husband by his acts, 
tentionally or otherwise, to divest the 
fe of her right to recover under poli- 
es taken out by him and payable 


And in the very much quoted and 

so very recent case of McCue vs 
North Western Mutual (41 Ins. L. J. 
5) the United States Supreme Court 








‘ld that the death of the in 1 by 
val execution for crime rendered the 
ylicy uncollectible in the hands of th 


eneficiaries therein named n this 
ise the children of the deceased 
ieory on which the decision res 
vt the act of the deceased was con- 
ary to public policy and, as such, the 
vith resulting thereby, was not insur- 
1 against What appear to be the 
iews of the court would apply with 
qual foree to a case of suicide. As a 
esult, if the principles of this case are 
o be followed, the wife’s so-called vest- 
1 interest may be totally divested by 
the husband’s commission of a crime 
which leads to his death, or by his sui- 
cide, and in either case without her 
consent.” 
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A MOMENTOUS DECISION. 





Elsewhere in this issue of The Eastern 
Underwriter is reproduced in full the 
opinion of the New York Court of 
Appeals in a very remarkable case 
involving the right of the assured to 
change the beneficiary in a policy of 


insurance on his (or her) life. By a 
divided court it was held that the 
assured had no such right. The 


language of the opinion says that the 
plaintiffs representing the estate of the 
assured “had no interest in the con- 
tract sued upon”; that the assured in 
taking out the insurance ‘was acting 
as her (his wife’s) agent’; that it was 
immaterial that he continued to pay 
the premiums after her death and that 
these things did not affect the contract 
as one with her alone and the insuring 
company. It further reads: “He ac- 
quired neither interest in nor power of 
disposal over the policy.” 

There seeuis never to have been a 
more revolutionary legal decision on 
life insurance. It strikes at the very 
foundation of the whole scheme of pro- 
tection, for it leaves no assurance that 
in taking out life insurance for the 
protection of his family, a man’s life 
plans and perhaps great sacrifice may 
not go for naught and even strangers 
profit from his supposed protection. 

The common sense and patent evi- 
dence of intention on the part of the 
assured seems to have been given no 
consideration by a majority of the 
judges of the Court of Appeals. The 
fact that the assured continued to pay 
premiums after his wife’s death and 
wrote the company requesting that the 
beneficiary be changed and the acknowl- 
edgement of this as sufficient on the 
part of a representative of the com- 
pany, would sufficiently define the un- 
derstanding of the terms of the policy, 
a layman would think, to counteract 
any weird construction of the status of 

” contract. 

If neither the assured nor the com- 
pany have power to alter the terms, 
form, or beneficiary of a policy, it 


seems that great injustice will be done 
in settling claims on existing policies! 


SOLVING PERPLEXING PROBLEMS. 


The recent issuance by the Equitable 
Lite of a policy of Group Insurance 
under which employes of the Commer- 
cial Trust Company of Philadelphia 
are insured for a year’s salary in event 
of death during employment by it, 
marks an era of new social service in 
the great public institution of life 
insurance, and reflects clearly the grow- 
ing trend of the times to make for 
industrial peace, not by combatting the 
employe but by expending the same 
force in providing for his necessities, 
forwarding his welfare and improving 
his general efficiency through the me- 
dium of contentment and consequent 
persistency in service. 

By the application of this plan the 
Commercial Trust has rendered a signal 
service to its employes, one which is 
calculated to remove one great cause 
of distress they constantly face. At 
the same time it has made a progres- 
sive stride in the right direction and 
its officers and directors have given 
substantial evidence of their ability and 
toresight. 

The Group plan of the Equitable Life, 
recently inaugurated under the admin- 
istration of President William A. Day, 
has attracted National and even inter- 
national attention. By this plan the 
great forces of life insurance contripute 
to the solution of those sociological 
problems of the day which have of late 
been forcibly brought to the front. The 
serious nature of the problem of capital 
and labor was vividly expressed by 
Cardinal Farley, who in a recent ad- 
Gress deploring the Labor-Capital War, 
said in part: 

A fatherly interest and sympathetic 
relations between employer and employe 
would solve the entire difficulty. As 
capital and labor stand now they look 
to me like two galleries of statues 
facing each other, having no sympathy, 
no tie, no bond—each one independent. 
Very often they seem to be like two 
armies in battle array, awaiting for the 
order to attack. That should not be. 
That is not civilization—not American. 
The employer ought to feel that he is 
the father of his people. 

The Commercial Trust is to be con- 
gratulated upon its modern ideas so 
closely attuned to the needs of the 
present day. It is further interesting 
to note that a number of concerns have 
actively interested themselves in for- 
warding the welfare of their employes 
as being the keynote to the employe 
problem. Montgomery Ward Company, 
the large mail order house of Chicago, 
the Mercantile Trust Company and the 
Mercantile National Bank of St. Louis, 
the Michigan Stove Company of Detroit 
have taken the lead in carrying Group 
Life Insurance, covering their employes 
for a sum which aggregates millions, 
all policies having been secured from 
the Equitable Life. 





Allison of the Field has coined a new 
phrase—‘“gentle contemporary.” Any- 
thing so long as it isn’t “esteemed.”— 
American Agency Bulletin. 

How about “exhumed’’? 





“Life insurance produces the best re- 
sults only when taken in sufficient 
quantities.” 





Hoover and Hurst of Pittsburgh, 
have been given the Western Pennsyl- 
vania general agency of the London 
Guarantee and Accident Company. 


SATISFIED WITH RESULTS. 





Despite Increased Fire Losses, Manage- 
ment of Royal Gratified At 
Company’s Showing. 





Although losses in its fire department 
exceeded those of the previous year, 
the general experience of the Royal 
of Liverpool in 1911 was satisfactory, 
and the head office management at its 
annual meeting recently decided to in- 
crease the regular and the interim 
dividend. The life department showed 
an increase on the record of 1910 «in 
the way of new assurances, and the life 
fund, apart from the annuity branch, 
was now within measurable dis- 
tance of £10,000,000. Accident business 
showed steady progress, and a profit of 
£68,000 had been realized from the 
closing of 1910 in the marine depart- 
ment. The claim against the company 
as a result of the “Titanic” disaster 
amounted to £25,000. 





AMEND NON-INTERCOURSE RULE. 





Members of Burglary Association May 
Accept Business From Non- 
Members. 





At a meeting of the Burglary Insur- 
ance Underwriters Association on Tues- 
day, it was decided after some debate 
to amend the non-intercourse rule of 
the association so that members might 
accept business from the non-members, 
thus giving the latter reinsurance fa- 
cilities, although giving the non-mem- 
bers business was still prohibited. 
There are more than a dozen casualty 
companies in the country that are not 
members. 

There was considerable discussion of 
the rates in Cook County and in Cali- 
fornia. A great increase in the losses 
in the latter State has made necessary 
a material advance in the rates. 

Charles H. Holland resigned from the 
first vice-presidency of the association 
and was succeeded by George G. Brain- 
erd of the Ocean who was advanced 
from the second vice-presidency. 

It is reported that the problem of con- 
tract with brokers for more than 30 per 
cent. is solving itself. Both the Great 
Eastern Casualty Co. and the United 
States Casualty have announced their 
intention to join the other companies 
in reducing the rate of compensation 
to 25 per cent. if conditions warrant 
when the matter comes up again in Oc- 
tober. 





“Individualism.” 





The above is the title of a book, 
which the author, Joseph J. Devney, 
believes outlines “the Solution of our 


Keconomic Problems.” Mr. Devney, 
who will be recalled as an extensive 
writer on insurance salesmanship, 


weaves the subject of insurance into 
his story. We quote a paragraph as 
follows: 

“In addition to all the above, men 
would further discount their chance of 
loss by resorting more extensively to 
insurance. Fire, life, accident and sick 
insurance are common now. These 
forms would not only become more 
popular and general but other forms 
would come in vogue also. For example, 
farmers would insure against drouth 
and failure of crops. Southern horti- 
culturists and agriculturists would in- 
sure their orange groves and other 
perishables against frost. Most people 
would insure their property against tor- 
nadoes. Business men would insure 
against losses incident to their particu- 
lar lines, etc., and every extension of 
insurance would help to maintain a fair 
distribution of wealth.” 





Attacks La. Employers’ Liability Bill. 





A hard fight was made upon the 
Stafford’s employers’ liability bill when 
it came up before the House Judiciary 
Committee of the Louisiana Legislature 
some days ago. 





OF PERSONAL INTEREST 








William H. Boehm, superintendent 
of the Steam Boiler and Fly-wheel De- 
partment of the Fidelity and Casualty 
Co., is probably the best technical 
expert in the steam boiler insurance 
business. Professor Boehm is a gradu- 
ate engineer and was professor of 
mathematics in one of our leading col- 
leges. The steam boiler insurance busi- 
ness is not so much.a matter of under- 
writing, as viewed from the standpoint 
of the other lines of the business, but 
on the contrary is a question of 
mechanics and mathematics with a 
considerable element of the moral 
hazard thrown in. Professor Boehm 
loves steam boilers and fly-wheels like 
you or I love a prize Boston terrier, a 
100 per cent. perfect Holstein, or a 
game of golf, just the way your fancy 
happens to run. He says there is as 
much difference in boilers as there is 
in people, although the only thing the 
average man associates with a boiler 
is the exhaust. Mr. Boehm is 
never happier than when contemplating 
2 beautiful, shapely, healthy  well- 
groomed steam boiler. He frequently 
writes for the technical press on the 
subject of mechanics as applied to 
boilers and recently lectured before the 
engineering class of Cornell University. 





J. L. Babler, General Manager of 
Agencies of the International Life, of 
St. Louis, believes in having a lofty 
purpose in one’s work and constantly 
holds before his staff the broad humani- 
tarian point of view of life insurance. 
He says: 

“Lifemen! Remember that every ap- 
plication you write, every man you 
induce to insure, is another rivet in 
the tie that binds us into a brotherhood 
bent upon eradicating the blight of 
ignorance and poverty from our Nation. 
Progress is the Nation’s watchword. 
Individual progress means National 
progress. Are you, individually push- 
ing ahead? Every time a man signs 
an application for life insurance he does 
battle against want, the arch enemy 
to man, and helps to down him. You 
are engaged in a glorious welfare, and 
you should have the support of every 
true Man and woman in the land!” 





J. C. O’Dell, general manager of 
agencies for the State Mutual Life of 
Fome, Ga., was in New York last week 
and called at this office to assure us 
of the purpose of the company under 
its new officers and directors, to give 
its affairs a clean, progressive and 
economical administration. The most 
promising thing from the standpoint of 
the policyholder, is the fact that the 
Company officers and directors feel the 
custodianship and voluntarily muke a 
declaration that the Company will be 
conducted in the interests of the policy- 
holders. That is the best start that 
anyone could ask. The State Mutual 
Life of Rome is on the right track. 





The nomination of Governor Wood- 
row Wilson of New Jersey, for presi- 
dent by the Democratic Convention at 
Baltimore, recalls that he might have 
been in the casualty insurance business 
to-day. About three years ago there was 
a vacancy at the head of one of the 
well-known casualty companies and 
Governor Wilson, then president of 
Princeton University, was prominently 
spoken of as the possible president of 
the institution. The chief stockholders 
of the company desired a public man of 
some prominence to head the company 
and they selected Princeton’s president, 
but nothing came of it and the Gov- 
ernor missed a great chance to avoid 
the responsibilities of fame and to get 
into the best business in the world— 
insurance. 





The Ancient Order of Hibernians is 
contemplating the formation of a fra- 
ternal insurance branch, 
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AGREEMENT IN OPERATION. 


INVESTIGATED. 





iOWA WANTS IT 





Field Men Busy Carrying Out Agency 
Regulations—Some Differences 
of Opinion. 





Some of the developments of the first 
few days of the Western Union and 
Western Insurance Bureau agreement, 
re the differences of opinion that are 
confronting the field men and mana- 
gers concerning the regulation of 
agency matters, and the prospect of 
an inquiry into the operation of the 
agreement by one, at least, of the 
State insurance departments. 

Field men in the West have been 
busily engaged in arranging agency re- 
lations for July 1, the date on which 
the new co-operation agreement went 
into effect. 

There are many differences of opinion 
as to the application of rules in certain 
cases, and the conference committee is 
being called upon for many rulings. 
The chief cause of complaint is the 
effect of the agreement upon agencies 
which would otherwise be clear had 
they not retained a nominal agency of 
the other class for accommodation or 
until it could find other quarters. As 
the status of agencies for commis- 
sions was fixed as of April 6, such 
agencies found themselves on a lower 
commission basis for all their com- 
panies when their intention was to be 
clear. 

Special agents of both classes are 
also keeping a close eye on the non- 
affiliated companies, who will find them- 
selves at a disadvantage after the 
agreement is in effect. The new scales 
of commissions and the new regulations 
as regards expenses will apply through- 
out the West after to-day in all but the 
excepted cities. 

The Iowa Attorney-General’s office 
is trying to obtain assistance for an 
investigation of the co-operation agree- 
ment. Assistant Attorney - General 
Sampson has written Insurance Com- 
issioner Barton of Nebraska, asking if 
that State will join with Iowa in seek- 
ing to procure the dissolution of the 
alleged combination. The interesting 
feature of this is that the agreement 
was strongly urged by the National 
convention of insurance commfssioners 
at its recent session in Chicago, a reso- 
lution being adopted declaring that un- 
less some such action was taken to 
reduce expenses the commissioners 
would seek the enactment of laws to 
that end. What there is to investigate 
is also a question, since the co- 
operation agreement has been  pub- 
lished broadcast and in full. 





PRO RATA APPORTIONMENT. 





New Jersey Court of Errors and Ap- 
peals Upholds Such Methods 
of Fixing Loss. 





In an opinion received by Lawyer 
Gustav Hunziker of Paterson, some 
days ago, says the “Paterson Guardian,” 
from the Court of Errors and Appeals 
at Trenton, one of the knottiest points 
in insurance law was settled for the 
first time in the State of New Jersey. 

In March, 1909, fire attacked and par- 
tially destroyed a double house on East 
Thirteenth street. The building was 
the property of August Grollimund. The 
total insurance on the building was 
$4,000. One policy was in the Germania 
Fire Insurance Company, and was a 
policy in which each half of the double 
house was covered by _ insurance, 
amounting to $1,000. The Rochester 
yerman Company carried a blanket 
policy on the house for $2,000. When 


Grollimund wanted to collect his in- 
surance, he found the two companies 
disputing, as to which was their re- 
He sued in 


spective share of the loss. 





the Circuit Court through Hunziker & | 
Randall, and Judge Black held that) 
the damage should be divided equally, | 
on the ground that each company had | 
given Grollimund policies for $2,000, or | 
half of the total insurance. As the loss | 
was $1,760.93 each company was or-} 
dered by the court to pay $880.42 as its | 
share of the loss. 

The Germania company protested | 
against this, however, saying that the} 
loss should be partitioned on a pro} 
rata basis. In accordance with this 
stand, the company, through its attor- 
neys, Pitney, Harden & Skinner of 
Newark, applied to the Court of Errors | 
and Appeals. Seeing that their clients | 
would lose money the only thing for the 
Hunziker & Randall to do was to ap- 
peal from the decision of the Circuit 
Court in the case of Grollimund against 
the Rochester German company. If the 
appeal of the Germania company was 
then decided against their client, their | 
own appeal could not be decided other- 
wise than favorably, and thus the} 
amounts would equalize. The appeal of | 
Hunziker & Randall on behalf of 
Grollimund was also on the pro rata| 
basis. 

The opinion of the Court of Errors | 
and Appeals reverses Judge Black’s | 
decision, and upholds the pro rata 
method of apportioning loss in cases 
where two companies hold equal 
amounts of insurance—one, specified, 
and the other blanket, on a double 
house. The opinion reads: 

“The loss of No. 69 (house number) 
is $1,477.73. The Rochester blanket 
policy being first applied to No. 69) 
makes with the specific Germania in. | 
surance a total of $3,000, which would } 
pro rate the loss between Rochester | 
and Germania; $985.16 to the Roches- 
ter, and $492.37 to the Germania. The! 
payment by the Rochester company of | 
its share of the loss on No. 69 would | 
reduce the face value of the policy to 
$1,104.84, leaving that amount still ap- 
plicable on No. 71, to pro rata with the 
specific Germania insurance of $1,000. 
The loss on that number was $283.29, 
which would be apportioned between 
the two companies as follows: Roches- 
ter, $142.64, and Germania, $140.56. 
The total for each comapny to stand 
is Germania, $633.13, and Rochester, | 
$1,127.80.” 

Thus Grollimund’s judgment against | 
the Germania company was reduced | 
some $200, and his judgment against | 
the Rochester German company in- 
creased proportionately. 





COMPETITION IN NEW YORK, 





Large Line On Up-State Sprinklered 
Property Written At Ten 
Cents. 





While prepared for low rates upon 
sprinklered business it will be news to 
underwriters to learn that a policy for 
$147,000 covering on a New York State 
manufacturing property, was recently 
written by one of the millionaire com- 
panies at a ten cent rate. The insuring 
office refused the line at less than the 
tariff (eighteen cents) until shown a 
photographic copy of the policy of a 
rival company at the lower figure, which 
it promptly met, writing its policy for 
the entire amount asked for. 

If, as the politicians so frequently and 
vociferously declare, a fire insurance 
trust exists, the above cited case will 
be hard to explain. 





W. H. Griffith, of Atlanta, at present 
chief clerk of the Lipscomb & Patillo 
agency, has been appointed special agent 
of the London Assurance for Georgia, 
Alabama and South Carolina. 





John King, formerly in the local 
agency business at Louisville, has been 
appointed Kentucky special agent for 
the Citizens of Missouri. 











his leader. 


Home Office 
80 Maiden Lane, New York 
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CONTINENTAL INSURANCE COMPANY 


OF NEW YORK 


A wise agent makes his strongest company 
That company is certain 
to be the Continental. 


HENRY EVANS, President 


Western Office 
332 South La Salle St., Chicago 
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Fidelity-Phenix Fire Insurance Company 
OF NEW YORK 





Ten thousand loyal agents prove the practical 
value of representing the Fidelity-Phenix 





Home Office 
80 Maiden Lane, New York 
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HENRY EVANS, President 


Western Office 
137 South La Salle St., Chicago 
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FIDELITY (FIRE) 


Backed by 
sources, the 
policy 
issued today. 
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OF NEW YORK 


almost 
Fidelity 


is the strongest fire policy 


Gross Combined Assets........ $39,910,002 


————— 


UNDERWRITERS 


illimitable  re- 
U nderwriters 
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Policyholders’ Surplus.......... $22,727,588 : 
' Home Office Western Office 
| 80 Maiden Lane, New York 332 South La Salle St., Chicago f& 
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PUBLICITY BUREAU. 





Governing Bodies Name Representa- 
tives To Assist In Directing Nation- 
al Board’s Latest Department. 





Laws and Legislative 
National Board of 
Fire Underwriters in directing the 
workings of the Publicity Bureau, au- 
thorized at the latest annual gathering 
of the organization, the four large gov- 
erning bodies of the country, Eastern 
Union, Southeastern Underwriters Asso- 
ciation, Western Union and the Board 
of Fire Underwriters, have been asked 
to name two representatives each (ex- 
cept the Western Union, which will 
name three), who will be added to the 
committee. 

‘As the major portion of the new 
Bureau’s work will be the looking after 
of legislation, actual or proposed, by 
the different States, the need for hav- 
ing men thoroughly in touch with con- 
ditions in their respective territories, 


To aid the 
Committee of the 


was appreciated, and the enlargement 
of the Laws and Legislative Committee 
decided upon. 

No special thought has yet been given 
to the selection of a manager or as- 
sistant manager for the Bureau, nor 
will the matter be taken up in earnest 
until the supervisory committee shall 
have been fully formed. 

Harry R. Bush, president of the 
Southeastern Underwriters Association, 
and Thomas Egleston of Atlanta, have 
been named by that organization to 
represent it upon the National Board's 
Laws and Legislative Committee. 


Mining Line Captured By Brokers. 





Johnson & Higgins, brokers of New 
York City, are credited with securing 
the entire line on the Phelps Dodge 
and the Copper Queen Mining Com- 
pany's properties in Arizona and Mex- 
ico, and local agents are greatly agi- 
tated in consequence. 
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LIABILITY OF AN AGENT. 


Conviction of Obtaining Money Under 
False Pretenses Results from 
Misrepresentation. 


In a case in the Louisville Court of 
Commonwealth 
-A local in- 


convicted for ob- 


Appeals—Saylor vs. 


ic Was shown that: First 


surance agent can be 


taining money under false pretenses 


by falsely representing to his company 
had 


insurance on the 


that the policy it issued was the 


‘ nly property de- 
stroyed, when he knew there was other 
been collected, and 


insurance that had 


the company did not know this fact, 
and induced by the false statement of 
the agent, the company was influenced 
to settle the loss, 

Second—Where a_ policy’ provided 


that if there was other insurance on 
the property it should be void, the 
knowledge of the agent that there was 


other insurance will not bar the com- 
pany from the right to rely on the 


clause in its policy to defeat the recoy- 
ery of the insurance when the agent in 
pursuance of a conspiracy and to prac- 
tice a fraud represented to the company 
that 

t 


there was no other insurance on 
he property. The fraud of the agent 
and the property owner will take th 
case out of the rule charging the com- 


pany with notice of the knowledge of 
lis agent. 
Third—An obtaining 


indictment for g 
thal 





money inder false pretenses 
charged in one count that its agent 
entered into a conspiracy with a prop 
erty owner to defraud the company, 
and in pursuance of this conspiracy 
laisely represented after the propert; 
was destroyed by fire that there was 
no Other insurance on and in an- 
other that he presented to the com- 
pany a false estimate of the cost of 
replacing the loss purporting have 
been signed by a carpenter, and yet 
another assisted the property owner in 

ocuring an affidav hat there wa 
no other insurance, was not objection 
ib! oO e ground a charged 
three distinct offenses 

Fourth—An indictmen iy set out 
in separate counts the different modes 
and manners in h the offens \ 
charged and con ed. 





PASSED TO SUPREME COURT. 


Celebrated Case of Central Glass Com 
pany of New Orleans, Goes To 
Louisiana’s Highest Tribunal. 














Fin iecision I Tamous Case yf 
the Central Gla er any | ed 
of New Orleans vs ie Niagara Fi1 
Insura e Company of New York n 
coul cel hed n ( S 
Supreme Co for decision. 
par oO 1 gation 
of the fire of the Centr 
pany plant on Bienville 
August, 1908 when 1 
of buildings were destr 
surance companies firs 
( on the ground that 
of incendiary origin, and 
the suits on the ground 
S j 1d not complied vy 
?) 1e oli , While tl 

ives les than $2,000 ere are 
in ases turning ol! nvolving 
several hundred thousand dollars 


HANDICAP IN FIRE FIGHTING. 
How Can Firemen Be Expected To Do 
Good Work When Their Chemical 
Supply Is Exhausted? 





In explanation of the showing 


volunteer fire 


You see, it was this way,” he ex 
jlained. “We had been out to a fire a} 
few days before and when it was over 





THE EASTERN UNDERWRITER 


we forgot to put any chemicals in our 
apparatus, and when we got to the fire 
the other night, there we were without 
a drop of the darned stuff to fight the 
flames with. 

“We telephoned over to Charlotte, 
and the company from over the river 
responded as quickly as they could, but 
when they got to the fire, darned if 
they hadn’t forgot to put any chemicals 
into their guns, and there we were 
again, handicapped; so we ran a line 
of hose, and darned if the didn’t 
come along and run over it and cut it 
in two, and I'd like to know what a 
company can do at a fire when they are 
handicapped like that?” 

What, indeed? 


trolley 


TO IMPROVE COTTON STORAGE. 


Investigation of Conditions At Galves- 
ton Will Result In Some Im- 
portant Changes. 
Conditions of cotton storage at Gal- 
veston will be much improved for nexi 
season as a result of a conference held 











in the Texas city recently between J. 
M. Marshall and J. C. Shafer repre- 
senting the insurance interests and 
owners of wharfs and terminals. The 
changes will reduce the fire risk con- 
sider 

Among important changes will 
be an increased watchman and polic: 
service. Fire boats will be secured 


nporarily at least and eventually per 





manent fireboat servi Every effort 

being made to reduce the fire hazard 
and to prevent a differential rate whicl 
vas at first insists upon. 


Get Agency of Aachen & Munich. 


The Aachen & Munich of Germany. 
has been added to the already long list 
( desirable companie represented at 
Atlantic City, N. J., by the C. J. Adams 


Company. 


MAY GO TO COURT. 





Niffed At Refusal of State Board To 
Reduce Rates, Beaumont, Texas, 
Citizens Talk Suit. 

After holding the matter under ad- 
visement for three weeks, the State 
Fire Insurance Rating Board of Texas, 
has declined to grant the petition of 
3eaumont property-owners for a reduc- 
tion in rates, holding that conditions 

did not warrant such action. 

The position of the Board is not at 
all to the liking of the petitioners, who 
talk of following the example of Austin 
and taking the matter into court. 

Palestine now comes forward and 
asks what can be done to get a lower 
key rate. Its representatives told the 
Board that the city had recently in- 
stalled a_ self-propelling combination 
engine, a hose reel, a chemical 
engine, and two auto hose carts and in- 
creased the force of its fire department. 
The police force has also been in- 
creased. The officials secured copies 
of the Board’s advisory building code, 
and will probably enact it in some form. 
When the new measure is enacted into 
an ordinance, the Board will probably 
lower the North Texas city’s rates. 





MUNICIPAL INSURANCE. 


Paterson, N. J., Authorities Consider 
Question of Renewing Present 
Indemnity. 

How the fire now carried 
upon the various municipal properties 
of Paterson, N. J., would be apportion- 
ed during the next five years formed 
the chief subject of discussion at yes- 
terday’s meeting of the city’s finance 
committee. It is proposed not to insure 
the firehouses with the exception of 
central headquarters. The reason for 
this action is the belief on the part of 
that the firehouses 


insurance 


the commissioners 








Two 


a 
= = months that 
a Thousand Dollars. 


of them said. 


property owners 


PYRENE 


extinguishers. 





HIS $7 INVESTMENT 


C men were seated at a restaurant table, 
} discussing fire. 
J . . . 
*¥, “T bought a fire extinguisher once ; paid some- 


thing like Seven Dollars for it. 
extinguisher 


In a terse way he had told a remarkable story, 
However, his story 
with 
have had a similar experience. 


is the latest and best word in fire 
It will subdue all classes of incipient 
fires met with in actual experience. 
the safest and most effective extinguisher for use 
on gasoline and electrical fires. 


| 
WORTH $10,000 


In less than three 
worth Ten 
[t saved my whole plant,” one 


became 





Many other 


PROTECTION 


was not unique. 


PYRENE 


PYRENE is 





INCLUDED IN THE LISTS OF APPROVED FIRE 
APPLIANCES ISSUED BY THE NATIONAL BOARD 
OF FIRE UNDERWRITERS. 











W rite for full information 


PYRENE MFG. CO. 


DEPT. L 
1358 Broadway, New York City 








July 4, 1912. 


| denied on the 





are well protected against fire, and the 
saving in premiums will be consider- 
able. As to the central headquarters it 
is believed this building should be in- 
sured, owing to its location near a the- 
atre and because it cost $60,000 and 
could not again be built for as low a 
figure. 

The properties to be insured include 
the following, together with the valua- 
tions and premiums: Police station, 


$72,000, premium, $852.06; almshouse, 
$81,600, premium, $1,468.80; public 


library, $197,500, premium, $1,896; pub- 
lic library books, $55,000, premium, 
$320; Grand street library, $3,000, prem- 
ium, $168.80; Totowa branch library, $3, 
000, premium, $60; Bastside park build- 
ings, $21,000, premium, $398.20; West- 


side park buildings, $9,600, premium, 
$131.60; Isolation hospital, $38,900, 
premium, $474.58; Isolation hospital 
boiler, $5,000, premium, $68.75; cit, 
hail, $310,000 and furniture, $30,000, 
premium, $2,023. 





COMPANIES WIN BROOKLYN CASE. 
Right To Have An Appraisal of a 
Loss Upheld by Court Against 
Alleged Waiver. 


of Garfinkel 


The case vs. Delaware 
and People’s National, tried in the 


Municipal Court, Brooklyn, resulted in 
a verdict for the companies. Garfinkel 
conducted a dry goods store at 193-197 
Grand street, Brooklyn, and on the 
night of ‘(November 25, 1911, a fire oc- 
curred. Five companies were inter- 
ested—the Teutonia, New Orleans, Citi- 
zens, W. Va., Vulcan, 
the People’s National. 


Delaware and 
An adjustment 
was entered into by the assured and the 
first three companies mentioned, 
was settled by 


and 
the loss these com- 
basis of $1,100. The 
Adjustment Bureau, 
for the last two companies, refused to 
abide by 
an appraisal under the terms and con- 
ditions of the policy contract. The 
assured later sued the last two com- 
panies, claiming that a waiver of 
appraisal had taken place, which w: 
part of the compani: 
The testimony of the plaintiff tended 
show that the loss was even in exces 
of the amounts mentioned in the ss 
tlement, while the testimony of tl 


panies on a 


Brooklyn acti 


the settlement and demand: 


| defense, including that of the batallion 


|chief of the 
|} ment 


3rooklyn Fire Depart- 
and the captain of the Fire De- 
partment, who attended the fire, indi- 


| cated that it did not exceed $100. The 


| judge, in 


rendering his decision, gave 


| a decision for the defense, basing it on 


the fact that the companies had a per- 
fect right to have an appraisal. 


Those Louisville Commissions. 





Considerable trouble is expected when 
the joint committee of the Western 
Union and the Bureau tries to enforce 
in that city the new commission ar- 
rangements contemplated in the agree- 
ment. At kinds of 


present alij com- 


|Missions are paid, some companies 
grading their compensation as_ to 
classes, while others pay a flat com- 


| mission regardless of the kind of risks. 


As much as 30 per cent., it is said, 
is paid by a few companies and no 
regularity of practice controls. Thus 
in some agencies it may be, found tha 
some companies pay 25 per cent. flat, 
while others pay 15, 20 and 25 per 
cent., or 20, 25 and 30 per cent. 





The Insurance Company of the State 
| cf Illinois having retired from the New 
| York suburban territory, has _ been 
| dropped from the membership of the 
| Suburban Fire Insurance Exchange. 
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NATIONAL BOARD COMMITTEES. 





Personnel of the Standing Committees 
Announced For the Ensuing 


Year. 
‘he following standing committees 


the National Board of Fire Under- 
ters have been appointed for the en- 
ng year: 

Committee—E. G. Rich- 
New York; E. Win- 
ter, Boston; E. D. Jenison, Albany, 
Y.; E. L. Ellison, Philadelphia; 
irles R. Peck, Philadelphia; E. H. 
Correa, New York: Edw. Milligan, 
tford; H. A. Smith, Hartford; J. A. 
sey, New York; George B. Edwards, 
vy York; W. J. Dutton, San Fran- 
co. 


Executive 


s, chairman, 


ommittee on Finamece—Harold Her- 
chairman, New York; Morris L. 
can, New York; C. L. Andrews, De- 
J. Lynn Truscott, Camden; A. N. 
yvart, Philadelphia; F, O. Affeld, 
York; A. F. Howard, Portsmouth, 
Hampshire. 
ommittee on Laws—M. O. Brown, 
rman, New York; Henry W. Eaton, 
York; E. G. Snow, New York; C. 
New York; R. Dale Benson, 
adelphia;: G. A, Viehmann, New 
nswick, N. J.; J. O. Platt, Philadel- 
1; David Rumsey, New York; Henry 
Rees, Hartford; R. M. Bissell, Hart- 
(The Western Union, South 
rn Underwriters’ Association and 
of Fire Underwriters of the Pa- 
have reguested to 


ase, 


been nominate 
esentatives on this committee on 
) 
Incendiarism and Ar 
chairman, New York; 
York; F. R. Bigelow, 
1G. Howe, Providence 
um Chubb, Philadelphia. 


ommittee on 
. J. Gu le, 
J. Burtis, New 


Paul; Samue 


ymmittee on Statistics and Origin 
é Clarence E. Porter, chairman, 
idelphiz Charles H. Post, New 


; L gjayard, New York; W. H 
ns, Watertown, N. Y.; Bernard 
San Fran« 


Prevention 


onville, isco 
nmittee on Fire 
loyt, chairman, New York; Edw. 
in, Hartford: J. A. Kelse 7, 
C. A. Ludlum, R. D. Harvey, New 
H. A. Smith, Hartford; F. W. 
int, Manchester; J. B. Morton, 
ulelphia; E. T. Campbell, St. Louis 
Lighting, Heating and 
its ; Shalleross, chairman, 
York; Geo. W. Burchell, J. F. 
ngs, A. H. Wray, New York; 


ymmittee on 


Yarnall, Philadelphia; E. J. Haynes, 
irk, N. J.; Frederick C. Moor 
ford. 


suild- 
Smith, chairman, New 
Mclliwaine, Jr., Hartford; 
Cairns, J. H. Bur 
York; E. W. 


ommittee on Construction of 
C G. 
A. G 

5S. Bartow, E. T. 
J. H. Kelly, New 
i, Glens Falls, N. Y. 
Adjustments—Frank 
‘, chairman, New York; J. H. Brew- 
Hartford; W. B. Meikle, 
an Candee, Major A. White, 
<; E. J. Booth, Detroit; C. D. 
, Providence, R, I. 


‘committee on 


Toronto; 
New 
Dun- 





Committee on Clauses and Forms- 
ph McCord, chairman, New York; 
C. Buswell, T. A. Ralston, E. E. 
urce, R. H. McKelvey, New York; 
Dallas Hare, Pittsburg; Victor Roth, 
w Haven. 

Committee on Membership—Alfred E. 
ean, chairman, Philadelphia; W. L. 
ies, Milwaukee; Chas, P. Kellerman, 
tsburgh; Wm. Hare, Wm. G, Whil- 

n, New York. 





IOWA LOCAL AGENTS MEET. 
Gather at Cedar Rapids for Sixth An- 
nual Convention—Davenport 

Next Year. 
annual convention of the 
Association of Local Fire 


The 


lowa 


sixth 
State 


Insurance Agents was held in Cedar 
Rapids last week and brought out a 


good attendance of the agents who 
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take a live their State or- 
ganization. 

President William R. Weir, of Daven 
port, reviewed the work of the associa 
tion for the year and said that the or- 
ganization had placed the 


interest in 


business on 


a more dignified basis. “I wish I had 
the power,” he said, “to impress upon 
the six thousand local agents of Iowa 


that by banding together for the same 
end and acting in good faith with each 
other, there is no thing 
an name but could be acomplished.” 

State Auditor John L. Bleakly spoke 
on “Legislation Needed in lowa.” H 
address was lhstened to with 
terest. He said that the 
surance agent was an important factoi 
in the business world by reason of the 
authority vested in him by ‘the State 
and his company. Other speakers were 
State Fire Marshal se? 
man. 


one any man 


Srear iil 


local fire ir 


Roe; 


The new officers elected were: Pres 
dent, Lew W. Anderson, Cedar Rapids 
vice-president, John | 
Bluffs; Secretary, G. H. Ficke, 
port 


COLUMBUS AGENTS OUTING. 


Spend Delightful Day at Buckeye Park 
In Field and Water 


Sperts. 

Columbus, O., June 26 (Sp l 
The annual outing of the Columbus L 
Underwrite1 Association was g 
Saturday, June 22, at Buckeye Lé 
he State park in Lic gz Cou I 

was ideal and as the membe t 
heir families, it was ons I é 

le year for the Associat A lie 
speaks, Chalrman of e committe on 
arrangem not onl 1 a fir pro 
cram arrange I pull oO nis ¢ 
ind played st for Fritz Li 
ten 2's tea Le Lew ha t 
other team, and his side won 12 

Among the heroes of the diamo 
were: Atter, Rhoades, Ward, Mo 
Lee, Speaks, Lichtenberg, Lewis, H 
hon, Sieb > Lir « Swa an oO 
I t ( war Att riche 1] 
ea we ‘ 1 » Vv M I 
Lichtenb wo e | t 

V race oO uid to n ex é 
he | »] fol 

A laun ide a nd N 0 

nner i otel and a 
ho ilé tro t \ or 1 
the day 

Among those no 1 enjo ] 
selves were » oo , = | 
EF. L. Lichtenberg, Art Wa _ =a H 
Steiner, Albert Speaks, Judso1 \tt 
R. Rhoades, L, B. Golds Cc 
Seibert, C. C. Hills. C. P. M 


HOLD RAILWAY LIABLE. 
Insurance Companies Sue Northwestern 
Railway to Recover $85,000 
Loss. 





Damages in the 
asked of the North-Western Railwa 
and mutual fire 


Company b 
insurance companies as a result of the 


sum of $s 0) ar 


stock 


burning of West Salem, La Cros 
County, July 1, 1911 Actions were 
instituted during the week with th 
service of papers in the case at West 
Salem 

It is alleged that the fire started fro1 
a spark emitted by a North-Western 
locomotive. The busines sectior ol 
West Salem and a part of the residen¢ 


district was wiped out. 


West Chazy Has $75,000 Fire. 


estimated at $75 
fire at West Chazy, N. ¥ 
The fire started in Strat- 


Damages 
caused by a 
on Sunday. 


O00 wa 


ton’s barber shop in W. H. Robinson's 
block, which also contained the Post 
office, a general store, Miss Almina 


Stiles’ millinery store and the Masonic 
Hall. This block was completely de- 
stroyed. The Masons and Mr. Robinson 
were partly insured. 


| 
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Capital Stock ° 
Liabilities - ° 
Special Reserve Fund 
Net Surplus - 
Total 


Assets 


C, E. Sheldon, 5 


F. Hoadley, 





FIRE & TORNADO INSURANCE 


American of Newark 


Chartered in 1816 


P. L. Hoadley, President 


- $1,.000,000.00 
- 5,08 1,886.03 
300,000.00 
2,.962,518.52 


SYS LL AS LSS 


C. W. Bailey, Sec’s. 


Asst. Sec’y. 


























_ 


INTERCITY CONFERENCE AT 
BUFFALO 


The ] y 
Con r 110 } 
) j es 
De é é 
T ( i ) T 
’ 4 
! I st 1 \ 
i é ad 
) q S . ‘ 
I rs) \ 
\ ) S 1 
The ( ( It 
Mutual ¢ . 
ext N ) ( 


\\ S 
yt ft 
ro i 
s , \ 
\ 
| c 
\ 
pS \ 
\ 4 ‘ 
l S 
x 
Completes Purchase of Hom Office 
Building 
yple’s N ) | 
t a 
| ii 
yn ) I 
Enter Western Bureau 
I 
ern | e | Ss \ 
] of Da y | 
t Oho Fa ) i 
iw 
Licensed in West Virginia. 
Four additional firs suran< co 
panies hay een admitte to om 
in West Vi nia ecent licenses 
being issued the | on Fire of Pa 
Old Colony, of Boston: Michigan Millers 
Mutual, Lansing, and the Arlington 


Fire of District of Columbia. 





GERMANIA 
FIRE INSURANCE COMPANY 


NEW YORK 


ORGANIZED 1859 


Statement, Jar lary 1, 1912 
Cash Capital. .... $1,000,000.00 
ee §.852.645.96 


Net Surplus 
Surplus for Policy 
Holders...... 3.289 631.94 


2,289,631.94 


HEAD OFFICE 
Cor. William & Cedar Streets 








For The Protection Of Its 
Policy Holders 


THE HANOVER 


Fire Insurance Company 


HAS A 
Cash Capital ° © $1,000,000.00 
Cash Assets - - 4,820.678.00 
Cash Surplus to Policy 
Holders - ° . 2.288,.079.00 
AN \ “ 


Rh. EMORY WARFIELD 
JOSEPH MeCORD Vice 
WILLIAM MORRISON - 
JAMES W.HOWTE 


President 
Pres, & Sec'y 
Asst. Sec'y 


Gen, Agent 


HOME OFFICE: 
Hanover Bidg., 34 Pine St. 
NEW YORK 








WESTERN ano 
ATLANTIC FIRE 


INSURANCE CO. 


NASHVILLE, TENN. 


CAPITAL - - - - - $200,000.00 
NET SURPLUS - - - $122,760.50 
H. H. RIMINGTON, Manager 


CA 


. ROWLAND, Special Agent 
21 S. Linwood Ave. - - 


Crafton, Pa. 
OPERATING IN 
Pennsylvania, Ohio, Maryland, Virginia, West 


Virginia, Tennessee, Kentucky, Alabama, 
Louisiana, Indiana, Illinois and Colorado 
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CONFER ON RATE INCREASE. 





Underwriters Review South Carolina 
Dwelling Rates with Insur- 
ance Commissioner. 





The question of the recent raise in 
rates on South Carolina dwelling prop- 
erties was under consideration at a 
conference held last week between a 
sub-committee of the South Eastern 
Underwriters, headed by Manager 
Andrews and Commissioner McMasters. 
The high tax rate in the Common- 
wealth, said to be greater than in ad- 
joining States and the high loss ratio, 
are the principal reasons for the in- 
crease. 

In a statement Commissioner Mc- 
Master said in explanation: 

“On Monday the members of the 
executive committee of the South 
astern Underwriters’ Association, 
composed of H. R. Bush, president; A. 
B. Andrews, manager; W. R. Prescott, 
Milton Dargan, E. G. Seibels and A. 
T. Smythe, attorney for the South 
BHastern Underwriters’ Association, held 
a eonference with Commissioner Mc- 
Master, and gave their reasons for the 
additional charges on tenant dwellings 
and household furniture. 

“The representatives of the South 
Eastern Underwriters’ Assaciation 
stated that the companies had found 
dwelling houses and furniture risks in 
the South unprofitable and that, about 
one and a half years ago, they de- 
termined to take such action as would 
correct this unfortunate condition. 
They found that the losses on dwelling 
house risks had been excessive on 
tenant dwellings. Therefore, it was 
determined to increase the rate on this 
class of dwellings and not to disturb 
the rates on the others. 

“The showings made by the various 
members of the Association were taken 
down stenographically, and the facts 
and figures stated by them will be given 
careful consideration by the Commis- 
sioner, who will, as soon as possible, 
determine his course of action. 

“At the present time Commissioner 
McMaster was not prepared to say more 
than that, while the representatives of 
the Association gave plausible reasons 
for believing that the losses on tenant 
dwellings were greater than on dwell- 
ings occupied by their owners, the 
showing was not absolute. 

“The Commissioner states that in 
reply to his expressing surprise that 
dwelling risks were not profitable when 
it was the consensus of opinion that 
dwelling house rates throughout the 
country are higher than they should 
be in comparison with mercantile rates, 
the representatives of the companies 
admitted that this was true except in 
the South, but that the experience of 
companies in the South showed the 
opposite to be true. 

“In reply to the question of the Com- 
missioner as to why the companies 
should be willing to increase commis- 
sions to local agents from 15 to 20 
per cent. on dwelling house risks about 
a year ago when the companies, by 
statement of their representatives had 
previously found dwelling risks un- 
profitable, the representatives of the 
insurance companies admitted that such 
action was unreasonable, but that they 
had simply been compelled to do it 
because these commissions were being 
paid on dwelling house risks in other 
parts of the country, and the agents 
in the South demanded that they should 
receive the same commissions. 


“The propositions, as presented to 
the Commissioner, are twofold. For 
him to prevent the increase in rates 
on tenant dwellings and household 
furniture, it will be necessary for him 
to be able to show to the courts that 
the companies forming the South East- 
ern Underwriters’ Association have 
combined to maintain excessive and un- 
reasonable rates. On the other hand, 
he may be able to take action against 
the companies forming the South East- 
ern Underwriters’ Association in case 
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they seek to prevent local agents from 
placing tenant dwellings and house- 
hold furniture in non-board companies 
which do not charge the advance in 
rates. It is understood to a very large 
extent that the local agents are bound 
by what are called local board agree- 
ments, which are to the effect that they 
will write insurance only at such rates 
as are approved by the South Eastern 
Underwriters’ Association. Under such 
agreement the agents are compelled to 
send their reports through what is 
called a stamping office. The duty of 
the stamping office is to see that each 
risk is charged the rate named by the 
Association. 

“If the non-board companies, of 
which there are about 24 doing busi- 
ness in the State, or any of them, will 
agree not to charge the increased rates, 
the Commissioner may be able to pre- 
vent the enforcement of the local board 
agreement. 

“Just so soon as the proceedings of 
the conference are transcribed and cor- 
rected by the representatives of the 
insurance companies, the Commissioner 
will determine upon his course of 
action.” 





SHIFTS ITS FIELD FORCE. 


Springfield Fire and Marine Makes 
Changes Among its New England 
Special Agents. 





A series of changes among its New 
England field force was put into cpera- 
tion by the Springfield Fire & Marine, 
on the first inst. Under the rearrange- 
ment Murray S. Bradish will supervise 
Maine and New Hampshire, making his 
headquarters at Portland. The greater 
part of Eastern Massachusetts and all 
of Rhode Island will be in charge of 
Frederic R. Galacar, while the Massa: 
chusetts counties of Barnstable, Duke 
and a portion of Plymouth has been 
assigned to John B. Cornish, one of the 
veteran specials of New England, whose 
right to a compact territory has been 
earned through years of loyal and effi- 
cient service. 





Cleveland Insurance Society. 





A number of insurance men of Cleve- 
land, O., have formed the Cleveland 
Insurance Society, the objects of which 
are: 

“To encourage and teach sound and 
correct principles of insurance and to 
cultivate good practices in the busi- 
ness.” Application will be made for 
membership in the Insurance Institute 
of America. 


_ These officers were elected: A. W. 
Neale, president; Charles H. Patton, 
vice-president; Kenneth R. Taylor, 


secretary; George C. Simpson, treasur- 
er, and Leroy W. Theis, librarian. 





Franklin Reinsures More Business. 





The Franklin Insurance Co., of Wash- 
ington has completed arrangements for 
reinsuring all of its outstanding busi- | 
hess except that in the District of Co- | 
lumbia. The business will be taken | 
over by the Citizens of West Virginia | 
and the Sovereign of Canada. The| 
Franklin reinsured its term business | 
some time ago. | 








May Fire Losses in West Virginia. 





State Fire Marshal Ellison, of West 
Virginia, reports fire losses in his State 
during May, as aggregating $39,223, 
upon property valued at $90,414. The 
insurance involved amounted to $45,500. 





Motor Vehicles In Illinois. 





Illinois now has a new law per- 
mitting fire companies to insure auto- 
mobiles and motor vehicles, the com- 
panies writing this business hereto- 
fore being compelled to qualify under 
the casualty law. 
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NATIONAL FIRE INSURANCE CO. 


OF HARTFORD, CONN, 
STATEMENT, JANUARY Ist, 1911 











ASSETS LIABILITIES 

Bonds and Stocks............. $7,491,467.60 Capital Stocks ee $1,000,000.00 
Loans on Bond and Mortgage. 1,470,175.00 Reserve for Re-Insurance...... 6,075,294.78 
for Outstanding Losses 646,089.21 

Real Estate unincumbered.... 657,740.69 — ond Sean, Rg Seem cyiis 125,000.00 
Cash on hand and in banks..-. 393,990.34 Soest! aes for Contingent anaes 

: SIE. coc cctcoscseecceee 6 A 

Cath inhendsef Agents....... T6StS.78 Net Surplus................--- . 2,645,909.35 
$10,792,293.34 $10,792,293.34 


H. A. SMITH, Vice-President G. H. TRYON, Secretary 


Assistant Se zh taries ' ' 
F. D. LAYTON Ss. T. MAXW Cc. S. LANGDON 


SURPLUS TO peuiovwuen sane $3,645,909.35 


JAMES NICHOLS, President 








PERCY B. DUTTON, .. .. Rochester, N. Y. 
NEW YORK STATE DEPARTMENT 





Humboldt Fire Insurance Co. of Pittsburgh, Pa. 
Teutonia Fire Insurance Co. of Pittsburgh, Pa. 








1853 1912 


SIXTIETH YEAR 





FARMERS’ 
FIRE INSURANCE 
COMPANY 


YORK, PENNSYLVANIA. 


UEEN 


lus. Co. of America, 


SEW YOPX. —— 
Assets, Dec. 31-1911........ $1,120, 133.97 
eet GOPPERR, 45. po soc cccccwen 557, 492.39 








W. H. MILLER, president 





A. S. McCONKEY, 


Secretary and Treasurer 








JEFFERSON 


FIRE INSURANCE COMPANY 
OF PHILADELPHIA 


ALEXANDER N. STEWART, President 
8. LAURENCE BODINE, Vice-President 
SAM’L W. SCOTT, Secretary. 








SVEA FIRE AND LIFE INS. CO., Limited 


Gothenburg, Sweden 
United States Branch, 100 William Street, New York MORRIS L, DUNCAN, U. 8S. Manager 
ASSETS, $1,263,938 NET SURPLUS, $570,861 
Financially able to meet its every obligation, and prompt and liberal in doing so 








THE MONONGAHELA UNDERWRITERS 


Created to protect the business and agents of the MONONGAHELA INSURANCE COMPANY, established 
18% 54 when that Company was absorbed by the AMERICAN UNION FIRE INSU RANCE COMPANY 


THE PITTSBURGH FIRE INSURANCE COMPANY 


Established 1851 Of PITTSBURGH, PENNA. 


- THE GERMAN FIRE INSURANCE COMPANY 


Established 1867 Of WHEELING, W. VA. 


EASTERN DEPARTMENT 


Manhattan Life Building, Philadelphia, Penna. 
The well established record of this office for promptness and fairness will be maintained, and our 
facilities are bette r now than ever before. 


FRANK C. STURTEVANT, Manager 
































THE eee FIRE INSURANCE COMPANY ae BY THE 
ATE OF NEW JERSEY (Chartered 1811) 


NEWARK FIRE INSURANCE CO. 


NEWARK, N. J. 


..$1,876,593.29 
500,000.00 
.. $1,359,881.30 


Responsible Agents wanted in Cities and Towns where 
‘Company is not now represented 











EDGAR J. HAYNES, ur., Pres. THOMAS L. FARQUHAR, Secy. 


























a 
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COMMEND THE SERVICE. 





Engineers of the National Board Ap- 
prove High Pressure System 
of Baltimore. 





A critical inspection of the recently 
completed high pressure water service 
of Baltimore has been made by the 
engineers of the National Board of Fire 
Underwriters. 

In their report, the engineers say: 

“The high pressure system as now in 
service covers the greater part of the 
congested value district, and not only 
adds greatly to its fire protection, but 
by lessening the number of engine com- 
panies needed to extinguish a serious 
fire within the zone covered, it mate- 
rially increases the effectiveness, of the 
fire department in covering other parts 
of the city in the event of a second fire. 
However, there are sections éxposing 
the district covered, within which a 
fire might gain such headway that 
even with this system the fire depart- 
ment would not be able to control it; 
for this reason the system should be 
extended to include the entire con- 
gested value district and any other 
hazardous sections exposing it. 

‘With the introduction of high pres- 
sure systems, and the consequent use 
of large nozzles and large streams, the 
total amount of water thrown upon a 
fire is greatly increased; it is stated 
that the pumps may be operated at a 
capacity of 50 per cent. in excess of 
that obtained at the test, but when 
allowance is made for one unit out of 
commission for repair or overhauling, 
it is probable that during a serious fire, 
and certainly with two simultaneous 
fires, the system will be overtaxed and 
the effectiveness of the streams re- 
duced. To offset this, an additional 
pump and boiler, provisions for which 
were made in the plans, should be in- 
stalled; if the system is extended their 
installation will be still more necessary. 
The installation of the contemplated 
auxiliary steam line from the power 
station of the United Railway & Elec- 
ric Company would be an added safe- 
guard to the system; if the boiler 
plant at the high pressure station is 
ised to heat and light the city hall and 
court house as planned, either this 
auxiliary line or the fourth boiler is 
imperative for reliable operation, and 
both will be necessary when the fourth 
pump is installed. 

“The pumping station, although not 
outside of the conflagration zone, is 
well and safely constructed, and with 
the addition of the planned protective 
features upon the roof, should not be 
affected by conflagration. The equip- 
ment is well installed, of a very reliable 
type and is being well operated; it has 
withstood tests as severe as any prob- 
able in fire service. Many ingenious 
automatic arrangements controlling the 
operation of pumps and boilers in- 
crease Yreliability and lessen the num- 
ber of men necessary for operation. 
The organization of the service under 
the superintendent of machinery has 
worked out well, and with the few chan- 
zes which may be found necessary by 
experience, should be satisfactory as 
now operated. 

“The distribution system has been 
installed two years and shows no signs 
of deterioration; the slight leakage, ab- 
sence of electrolytic action and total 
freedom from breaks or other trouble, 
appear to justify the departure from 
the usual design of such systems; with 
the type of regulator valve used on the 
hydrants, quick shut-off of the flow has 
been made, but with no harmful effect 
to the system. The valve and hydrant 
distribution is excellent, and the pipe 
sizes and gridironing are sufficient to 
erable a good concentration of fire 
flow without serious loss of pressure. 

“The type of hydrant is unusual for 
such service, but it appears not to in- 
crease the time consumed in getting 
into action at fires; it is believed that 





the system of inspections adopted and 
the steps taken to secure familiarity 
with locations will result in hydrants 
being quickly found, and the ease with 
which heads can be attached removes 
one of the main objections to the use 
of flush hydrants. The separate head 
permits the use of regular valves 
permanently attached, thus giving ex- 
cellent control of the pressure on hose 
lines. The hydrant and head under 
test show a sufficiently low friction 
loss, except in the screen, the use of 
which is not necessary; the regulators 
increase the loss materially, but not 
sufficiently to lessen fire protection un- 
less too great a quantity is taken from 
one outlet. 

“Operation of the plant is prompt and 
reliable; with the automatic arrange- 
ments at the pumping station and the 
constant operating pressure at fires of 
250 pounds, the latter made possible by 
the use of the regulator valves on 
hydrants, there is not the necessity for 
communicating with the pumping sta- 
tion to secure any pressure desired.” 





ACTION BY BOSTON AGENTS. 





Early last week the Boston Board 
of Fire Underwriters after extended 
discussion and by a close vote adopted 
the following resolution: 

Whereas a plan for the regulation 
of commissions, etc., in Boston and vic- 
inity was recently agreed upon by a 
committee of officials representing 
many of our companies and was, at 
the last meeting of this Board, pre- 
sented to and accepted by our mem- 
bers, and 

Whereas one of the provisions of this 
plan is that there shall be only one 
agent for each company permitted to 
write in Boston Proper and the Wharf 
and Warehouse Territory, and 

Whereas what is known as an Under- 
writers’ Agency is in effect a dua: 
agency and it is the desire of this Board 
in good faith to support our companies 
in establishing their single agency plan 
in this city. 

Be it resolved that the Executive 
Committee of this Board be and it is 
hereby instructed to appeal to those 
companies now maintaining in Boston 
Proper or the Wharf and Warehouse 
Territory dual agencies by means of 
Underwriters most earnestly and re- 
spectfully requesting them to co-operate 
with this Board by discontinuing on or 
before January Ist, 1913, all such dual 
agencies, and 

Be it resclved as the sense of this 
Board that on and after January Ist, 
1913, none of its members should repre- 
sent for the above described territory 
an Underwriters’ Agency unless it be 
a separately incorporated organization 
with its own separate capital. 





Local Agents of North Dakota Meet. 





At the annual meeting of the North 
Dakota Association of Local Fire Insur- 
ance Agents, held at Jamestown, on 
Monday, officers for the new year were 
elected as follows: Thomas Banker, 
Jr., Fargo, N. D., president; O. J. Siler, 
Jamestown, N. D., vice-president; C. H. 
Anheier, Fargo, N. D., secretary and 
treasurer. The delegates to the Nation- 
al convention chosen were: Thomas 
Baker, Jr., Fargo, N. D.; R. E. Barron, 
Minot, N. D.; O. J. Siler, Jamestown, 
N. D.; C. H. Anheier, Fargo, N. D. 





The Supreme Court at White Plains, 
N. Y., has returned a verdict against 
the American Bridge Co. of $24,896 
for injuries inflicted on Perry Griffith 
of Mount Vernon, in an accident dur- 
ing the construction of the New York, 
Westchester and Boston Railroad. 





A charter has been issued to the 
Palmetto Fire of Sumter, S. C. Upon 


an initial capital of $25,000 the company 
is authorized to write fire, casualty and 
suretyship insurance, 








THE LEADING FIRE COMPANY 
OF THE WORLD 





[of Liverpool England. | 














Commercial Union Assurance Company 
(Limited) 
OF LONDON 


PINE AND WILLIAM STS., NEW YORK CITY 


| “The Leading Fire Insurance Company 
of America” 





CASH CAPITAL, $5,000,000.00 
WM. B. CLARK, President 


Vice-Presidents, 
HENRY E, REES A. N. WILLIAMS 


Secretary, 
E. J. SLOAN 
Assistant Secretaries, 


E. 8. ALLEN GUY E. BEARDSLEY 
RALPH B. IVES 
W. F. WHITTELSEY. Jn.,. Marine Secretary 








JOHN C. PAIGE CO. 


INSURANCE 
65 KILBY ST. BOSTON, MASS. 





| 








1 Executive Offices ° " 


“BRINNELL AUTOMATIC SPRINKLERS 


STEAM AND HOT WATER HEATING AND POWER PIPING 


GENERAL FIRE EXTINGUISHER COMPANY 





Provipence, R. I. 








THE YORKSHIRE ' 


Is now entered for Agency Business in New Y« 
Jersey, Maryland, Louisi~ na, Georgia, and the Pac 
sider other territory. 

The “Yorkshire” is the Oldest and Strongest « 
sented in the United States. 

Ample funds have been furnished for purposes 


FRANK & DU BOIS, U. 8. Managers 


tific Coast States, and will soo be 


ESTABLISHED 1824 


O. E. LANE, Superintendent of Agencies 
47 William Street, New York 
New York Life Insurance & Trust Co., U. 


NSURANCE CO., Ltd. 


OF YORK, ENGLAND 


wk, Massachusetts, Ohio, Illinois, Penney 


inia, New 
prepared to ¢ 


of the English Fire C« 


mpanies not heretofor 


of United States deposit and I 
ERNEST B. BOYD, Underwriting Mer. 


nvestmeé 


S. Trustee, 52 Wall Street 








Insurance Co. 


(Organized and Incorporated 


331-337 Walnut Street 





American Union Fire 


CAPITAL $500,000, FULL PAID 
JAMES F. STONE, President 


Correspondence Invited from Agents Where Not Already Committed 


of Philadelphia 


Under the Laws of Pennsylvania) 


PHILADELPHIA, PA. 








WHILDEN & HANCOCK 


105 WILLIAM STREET, NEW YORK 





Managers Accident and Health Department 





for New Jersey 


Assets over $138,000,0U0. 
Board of any public conveyance. 


and Dentists receive all benefits of 
SEE OUR NEW SAMPLE POLICY. 


Issues the same liberal Accident 





PACIFIC MUTUAL LIFE INSURANCE COMPANY OF CALIFORNIA 
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’ NEW “HARMONIZING” RULES. 





Joint Committee Makes Partial 


Methods. 
The committee appointed 
changes in ne 
New York 


to make 
methods of the 
ance 


sociation of New 





Buffalo Association of Fire 
writers, So as to fharmon € the 
made a partial report. 
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MASSACHUSETTS AND OHIO RULE. 


Liability Policies in Those States Will 


Not 


insure Against Pe 
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Imposed. 


Employers 


and also the 
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he employer where 


in Ohio and 
liability 


confronted with a pec 
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Massachusetts 
companies, are 
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new work 


situation in 


men § 


w M 
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louble penalty 
an accident in con- 





nection with his work is shown to be 
ue to his neglect, cannot be covered 
nsurance policy, according to a 
iling by Commissioner Hardison. The 
yn fe he ruling is that it would 
} igainst the intent of the law and 
public polic to permit the employer 
oO oO ote bil ell 
Insuré Co issioner loors of 
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in his opinion upon which 
is based, 


ney General, 
the Commissioner's 
said: 

“T have no difficulty 
reaching the conclusion that an insur- 
atce company cannot lawfully contract 
in this State to indemnify an employer 
from the result of injuries occasioned 
by his wilful act or from his failure 
to observe the laws of the State of 
Ohio for the protection of the life and 
afety of employes.” 


action 


whatever in 


Commissioner Moore in 
his ruling, which was sent to all 
writing liability insurance in, 
garding the Attorney 


Insurance 
com- 
panies 
Ohio, said ré 
General's 
“His opinion is bottomed largely upon 
he proposition that such contracts 
would be in contravention of public 
policy. This lusion is in accord 
vith the opinion of this department. 
Complaint has been made to this de- 
the State Liability Board 
contracts of insurance 
this State by vari- 
undertaking 
injuries 
wilful 


opinion. 


cone 


partment by 
ot Awards 


are being issued in 


that 


ous insurance companies 
to insure the 


1 to his servants by the 


master against 
oct isit ne 
act of such employer and also indemni- 

ing him against such injuries oc- 
through the failure of himsel 
nts to comply with 


asioned 
er his officers or age 


nicipal ordinance or lawful order 





ny 1 
or any duly authorized officer or any 
statut for the protection of the life 
of employes 
‘In view of the opinion referred to 
uch contracts are unlawful and such 
ractices improper This department 
herefor request that if your com- 
inv has such contracts outstanding, 
e! hall at once be tached thereto 
rider, subst tiall the enclosed 
I A,” an it i policies here- 
r is d, inder employers 
rainst loss or damage occasioned to 
mployves in cour of their emplo ent 
t hall be inserted a clause, sub- 
! in the rm marked ‘I 
rt ler \ is wn to exclude 
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NEW YORK INSURANCE DE. 
PARTMENT, 
ALBANY, April 23, 10 

ee AUSTIN FIRE INSURANCE COM- 
Ps ANY, located at Dallas, in the State of 
Te as, has filed in this office a sworn statement 
y the proper officers thereof showing its con 
lition and business and has complied in : 
respect s with the laws of this State relating 
to fire insurance companies incorporated by 
ther States of the 


STATE OF 





United States: 
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tions cited and is practically the same 
as the clause form “B,” which he re- 
quires to be inserted in Ohio policies. 
Form “B” is as follows: 

“This policy shall not be construed 
to cover any loss arising in consequence 
of any injury to any employer, caused 
I 

(A) The wilful act of the assured, or 
of the assured’s officers or agents; 


3) The failure of the assured or 
‘ of the assured’s officers or agents 
to comply with any municipal ordi- 
nance or lawful order of any duly 


authorized officer, or any statute for 
{ protection of the life and safety of 


ployes.” 





“GOLD MEDAL POLICIES.” 


Metropolitan Casualty Preparing a 
Line of Attractive Accident and 
Health Contracts. 


itures wholly novel and decidedly 
ctive appear in the line of personal 
ient and health policies that the 
ropolitan Casualty Company, of 
York, is arranging to place upon 


market. 
nefits and conditions of extreme 
rality are granted, the exact 


ounts issued appearing in bold type 
a fiy leaf cover of the contract, 
jiding all possibility of misunder- 
ding either by agent or assured. 

he policies should be in the hands 
Company’s agents within a few 
and President Winslow is confi- 
their appearance will create some- 
¢ of a stir in the fraternity. 


lowing the return from Europe of 
r A. H. Wray, the United States 
ager of the Commercial Union, C. 
folman, the assistant manager, sailed 


T 


London. 


Half Million Business Insurance. 
he Firestone Tire & Rubber Com- 
of Akron, O., has insured the life 
is president, Harvey S. Firestone, 
$500,000 which is payable to the cor- 


ition. Paul & Harter of Akron se- 
“1 the application. 


RE-INSURES STEAM BOILER LINES. 


Hartford Steam Boiler Co. Takes Over 
Business of Casualty Co. 
of America. 


The Hartford Steam Boiler Inspection 
and Insurance Co. has re-insured all of 
the steam boiler and fly-wheel business 
of the Casualty Co. of America, involv- 
ing premiums of $108,000. 
largest deal of the kind that 
made as the Casualty Co. of 
stood fourth 


This is the 
has been 
America 
in the amount of business 
written in these lines. 

The taken over by the 
Hartford includes 12,500 
ers and about $100,000,000 in liability. 

The the 
ance of the business are chiefly the ex 


business 
company boil 


reasons given for re-insur 
pense of maintaining an 
spection service and competition. Th 
limited amount of business availab] 
nmiakes expansion slow and was anothe1 
contributing cause. 

The total premiums received in the 
steam boiler business last year wer 
$2,303,104, of which the Hartford Stean 
Boiler received $1,275,103. 


adequate in 





In advising agents of the Casualt 
Company of America of the reinsur 
ance, President E, W. De Leon said 

“We desire to announce that th 
Company has perfected arrangements 
with the Hartford Steam soiler In- 
spection and Insurance Company 
whereby the Hartford Company re- 
insures the outstanding Steam Boiler 
and Fly Wheel business of this Com- 
pany from 12 o'clock noon, June 26 
1912. Arrangements have also been 
perfected, whereby this Company will, 
in future, re-insure the Hartford 


Insur 


excess above 


Steam and 
ance 


the limit of 


Boiler Inspection 
Company for the 
liability 








Company under all of its policies 

“In making these arrang he 
Hartford Company has Oo al 
point our agents as agents of that Cor 
pany for Steam Boiler and Fly Wh 
business, and if you will communicat 
directly with the Company at Hartford 
Conn., you can make satisfactory ar 


retained by that 
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rangements without delay. This will, 
not only protect your interests fully 
upon Boiler and Fly Wheel business 
now on our books through your office, 
but will give you the best possible 
facilities for increasing your business 
in these lines in future I need not 


( 
I 
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all to your attention the standing and 
‘eputation of the Hartford Steam Boiler 
Jompany throughout the United States 


yy to the splendid service rendered by) 


that Company to i policyholders 
everywhere, which has made the Har 
ford Company pre-eminently the lead 
ing Boiler Insurance Company ot 
America. We feel, therefore, that wh 
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CONTINUES IN ORGANIZATION. 


Metropolitan Casualty Still a Member 
of Pilate Glass Service and Informa- 
tion Bureau, 





While resigning its members 


the Plate Glass Service and Informa 
tion Bureau for the States of Louisial 
California, Pennsylvania, Colorado, Ke 
tucky, Tennessee and North Carolina 
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COMPANIES YS. ASSOCIATION 


SITUATION IN MASSACHUSETTS. 





Advantages of Both Methods of 
Meeting New Law Shown 
In Debate. 





Interest in the compensation features 
of the new Massachusetts law are 
widespread throughout the State and 
a large audience gathered at Spring- 
field on Saturday evening to hear a dis- 
cussion of the relative advantages of 
taking out liability insurance through 
the Employers’ Insurance Association 
provided for by the law, or through the 
regular companies. Henry C. Sawyer, 
a lawyer of Boston, spoke on behalf of 
the company method and F. Spencer 
Baldwin, secretary of the new associa- 
tion, spoke for it. 

The weakness of the association in 
having no selection of its risks was 
urged by Mr. Sawyer, in presenting 
the case of the insurance companies, 
urged the adoption of the act by em- 
ployers, considering the legal hazards 
of remaining outside. The question 
under an act designed to get protection 
by a penalty on risks in industry, is how 
to get the best condition of the insur- 
ance which the act makes compulsory. 
There is an option between an untried 
form of company under an experiment 
law, or a form of company doing busi- 
ness in 20 countries for many years. 
The cost is the first unit, and this can 
be gotten from the individual company 
in a form which will represent the 
exact final rate to the employer and 
will relieve him of worry on his liabili- 
ties for accident. The mutual associa- 
tion cannot tell the exact cost, because 
it may have to make assessments to re- 
coup losses for accident compensation. 
Its estimates of cost are not based up- 
on experience, but on conditions in 
other countries or states where condi- 
tions and laws are different. Also its 
plan of assessing only to one the 
amount of the cash premium on a policy 
is subject to change by two-thirds vote 
of the subscribers. 

Weakness of Law. 

Its weakness is in not having the 

power to choose what companies it will 


accept, it being forced to take any 
who apply and agree to pay its pre 
miums, with the effect that in the 


partnership of the mutual company the 
subscribers are liable for the losses of 
all the morally bad risks in the asso- 
ciation. The idea of the act was to 
open insurance to every employer, and 
a prohibitive rate will not be tolerated. 

Men taking insurance want freedom 
from worry. In the association witn 
the assets of all the subscribers to be 
called upon, certain financial security 
is bought, but worry is also bought, by 
the chance that the rate will go up in 
case of accidents in an employer’s plant 
in another plant in his group, and also 
by the chance of assessment on losses 
from all factory accidents in the State. 
The liability company can promise 
security and freedom from worry. 

The association is a company oper- 
ating without profits, said Mr. Sawyer, 
but the large field of the liability com- 
pany enables it to balance this fact. 
The association practically asks that 
employers assume the worries of the 
new company to save the profits of the 
old companies. The legal rights of 
employers and employes under either 
form of insurance are the same. 

The purposes of the new act of pro- 
viding more expeditious, economical 
and equitable compensation for work- 
men than under the old liability system 
were first outlined by Mr. Baldwin in 
opening the discussion. He showed 
that the old system has been wasteful 
in the costs of trying cases and slow 
in getting compensation for the in- 
jured man; that only about 25 per cent. 
of the money paid in the system ever 
reached the worker himself, and that 
the system provoked antagonism be- 
tween employers and employes. The 


new system provides a fixed scale for 
all injuries lasting over two weeks, ex- 
cept where the negligence or wilful dis- 
regard of rules of the employe is 
shown; this payment to be a maximum 
of $10 and a minimum of $4 a week, 
for a period not longer than 300 weeks, 
or 500 weeks for total disability. The 
final maximum to be paid in any case 
is not to exceed $3,000. All contro- 
versies to go to a five-member indus- 
trial accident board, lessening the cost 
of litigation. 

If the employer exercises the right 
left to him to refuse the act, he for- 
feits his present right in arguing cases 
in court of pleading negligence of the 
worker, contributory negligence of 
other workmen, or assumption of risk 
by the worker in entering the trade. 
After the employer accepts the law, oi 
which he should make notice to his men 
by posting a written notice, the em- 
ployer has 30 days in which to file a 
written notice with his employer if he 
does not wish to accept the new act 
and prefers to take his old rights of 
presenting a claim for damages under 
common law. In case he does this, 
his employer is given the old right of 
using the three defenses under the 
former liability acts against him. If 
the worker does not file such notice he 
will be regarded as accepting the new 
act, which abolishes all present liability 
acts for employes and forces them to 
accept the compensations of the new 
act. The employer under the new 
act is required to take out insurance 
to safeguard his payment of compensa- 
tion. Here comes in the question of 
insuring with the Massachusetts Em- 
ployes’ Insurance Association, provided 
for under the new act, or with an old 
line company. 

Plans to Lower Cost. 

In stating his belief that the associa- 
tion is the better, proposition, Mr. 
Baldwin claimed that it would offer a 
lower rate at the start than the com- 
panies whose rates have not yet been 
submitted. It will be a mutual com- 
pany with no capital stock to call for 
dividends and agents or brokers to 
pay. Its rates are from 25 to 30 per 
cent. lower than those of New Jersey 
liabilities companies, where a similar 
law exists. Later it is proposed to 
attempt to lower still further the rates 
by promoting the adoption of safety 
devices, which will be an important 
department of the work of the associg- 
tion, under David S. Byer, head of the 
accident preventive department of the 
American Steel and Wire Company. 
It will also promote better relations 
between employers and employes, and 
for the three reasons of lower cost, 
scientific prevention of accident, and 
elimination of antagonism, is a move 
which deserves the support of employ- 
ers. 

In meeting misunderstandings about 
the plan, Mr. Baldwin said that it wil! 
not group employers in one class, but 
will have a system of preferential rates 
based on a division into 19 groups ac- 
cording to occupational hazard, and 
that these groups will be subdivided 
according to the safety of conditions 
in the individual plants insured. There 
will thus be a premium on safe equip- 
ment, which is the aim of the act. In 
the case of individual plants, the rates 
will vary in four groups from 10 to 75 
per cent., according to the condition of 
the plant, so that a prohibitive pre- 
mium can be put on unsafe plants. 

The cost of insurance will not be so 
uncertain as represented, although the 
company is a mutual one, liable to 
assessments, because the amount of the 
possible assessment is limited to the 
amount of the cash premium on the 
individual insurance, and an _ expert 
actuary employed to set the rates has 
assured the association that they are 
high enough, so that there is no chance 
that assessment will be necessary, and 
that probably premiums can be paid. 

The employer will not find himself in 
a company of badly assorted risks, 


through joining a mutual company with 


no selective power to refuse risks, be- 
cause the employer has to pay his pre- 
mium in advance and in the case of 
unsafe plants which are bad risks this 
can be made so high as to force them 
to stay outside or better their condi- 
tion. ‘Also, policies may be cancelled 
if the employers holding them do not 
comply with the safety regulations of 
the association. ‘As an organization of 
social justice the association deserves 
the co-operation of the employers of 
the State. 





WASHINGTON’S ACCIDENT RECORD. 


State Industrial Commission Has Paid 
Out $216,435 In Eight Months— 
7,000 Accidents. 





Almost 7,000 accidents have been re- 
ported to the Industrial Insurance 
Commission of the State of Washing- 
ton, according to the review of the 
first eight months since the law has 
been in operation. There are 5,200 
employers listed and 125,000 employes. 
There have been 6,985 accidents re- 
ported and 4,525 claims allowed. Claims 
in process of adjustment number 1,319. 
Claims disallowed, suspended and 
waived number 1,141. 

To date $640,951 has been paid into 
the fund, and $216,435 paid in claims. 
The commission has invested in inter- 
est bearing bonds, to gaurantee pen- 
sions, $149,796. The balance in the 
accident fund amounts to $274,719. 
The gross expenses of administration 
have been $78,572, the total funds 
handled by the commission $719,649.22 
and the ratio of expenses to funds 
handled is 11 per cent. 





ASKS RULING FROM COURT. 





Position of An Insurance Company 
After Assured Has Been Ab- 
sorbed by Rival Sought. 





A case now before Judge Keeler of 
the Common Pleas Court of Cincinnati, 
seeks to determine the relation a lia- 
bility insurance company toward a 
former policyholder, whose business 
has been absorbed by a competitor. 

A month ago the estate of a man 
killed in a mine operated by the East 
Goshen Coal Company recovered a 
verdict of $1,250. After the accident, 
but before trial of the case, the East 
Goshen Coal Company was absorbed by 
the Goshen Coal Company. Unable to 
recover on the judgment against the 
coal company attorneys representing 
the estate of the man killed are now 
trying to collect from the insurance 
company carrying the East Goshen Coal 
Company. The attorney for the in- 
surance company held that ‘no liability 
attached to the insurance company un- 
less a loss has been recovered or paid 
by the company insured.” The cas2 
will be heard before a referee. 





Ocean Has Larger Surplus. 





As a result of the recent examination 
of the Ocean Accident and Guarantee 
by the New York Insurance Depart- 
ment, the company is credited with a 
larger surplus than it claimed in its 
statement to the Insurance Department. 
The examination shows that on Decem- 
ber last the American branch had total 
assets of $4,578,619, liabilities of $2,- 
698,442 deposit capital of $250,000 
and a net surplus of $1,630,177. The 
surplus is larger by $594,406 than 
was claimed by the company in its 
annual report. 





Casualty-Surety Outing. 





The Casualty and Surety Social Clud 
held its summer outing on Thursday 
evening, when about one hundred mem- 
bers and guests went to Reisenwebers’ 
Brighton Beach Casino where a shore 
dinner was served and afterward each 
one was given a ticket entitling ad- 
mission to all the shows in Steeple- 
chase Park, 


LIABILITY INSOLVENCY CLAUSE. 





Possibility of Its Removal from Poli- 
cies Discussed—Would Check 
Objections Raised. 





There is a proposition before the lia- 
bility companies for the removal of the 
insolvency clause from liability poli- 
cies, which in the event of bankruptcy 
of the assured permits the company to 
pay only the same proportion that the 
bankrupt has been able to pay the 
claimant. 

This clause in liability policies has 
been eliminated from policies in Massa- 
chusetts under the new law. Those in 
favor of its elimination generally claim 
that by so doing much of the force of 
the State insurance idea will be re- 
moved. 





APPROVE MASSACHUSETTS RATES. 





Schedule Prepared By Workmen’s Com- 
pensation Bureau Nearly All 
Approved. 





Insurance Commisioner Hardison of 
Massachusetts has sent the following 
to the liability companies: 

“Gentlemen.—The_ classification of 
risks and rates and rules pertaining 
thereto filed here by you on June 26, 
current, pursuant to the provisions of 
chapter 751, acts of 1911, and amend- 
ments thereto, are hereby approved for 
present use except the rates given in 
the enclosed list, which are still under 
advisement. 

“The approved must not be construed 
to cover any rates or rules so filed 
which do not relate to the insurance 
covered by said act. 

Respectfully yours, 

'(Signed) FRANK H. HARDISON, 

Insurance Commissioner. 
“RATES NOT APPROVED—STILL 
UNDER ADVISEMENT. 

Brush manufacturers (no sawmill). 

Boot and shoe machinery manufac- 
turers. 

Entire warehouse and store schedule. 

Boot and shoe manufacturers, includ- 
ing slipper manufacturers. 

Cable (electric) placing in conduit 
or subways, 

Axe manufacturers. 

Cotton gin machine manufacturers. 

(Signed) FRANK H. HARDISON, 

Insurance Conunissioner. 

June 29, 1912.” 





Travelers Appointments. 





F. V. Hamilton, special agent, Grand 
Rapids, promoted to be supervising 
special agent, in the same office. Spe- 
cial agency appointments together with 
the offices with which they are identifi- 
ed are as follows: 

J. B. Flenniken, Pittsburgh; D. S. 
Alverson, Syracuse; J. W. MacLaugh- 
lin, Albany; H. M. Leggett and A. R. 
Keith, San Francisco; R. W. Cooley, 
Hartford; H. W. Lyndall, Grand Rap- 
ids; D. BE. MacMillan, Philadelphia; B. 
J. McGrath, Reading, Pa.; Wm. T. 
Gouert, Hartford; R. O. Whitford, Bos- 
ton; T. B. Smith, Dayton; C. E. Castle, 
Hartford; R. G. Blaine, Milwaukee; 
Wm. H. Glines, Newark. 





Uniformity In Accident Policies. 





Another movement toward greater 
uniformity in accident policies has been 
started in New York. A number of 
conferences have been held with the 
idea of sounding the sentiment of the 
companies on the possibility of getting 
together on this matter. 





On Government Bonding List. 





The Globe Indemnity has been ap- 
proved by the Treasury Department for 
rovernment bonding business and pend- 
ing an examination by the Department 
has been given a temporary binding 
limit of $128,494, 
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SPECIAL TALKS WITH LOCAL AGENTS 





That the percentage of 
Aids In accident policy lapses is 
Preventing altogether too great is 
Lapses. undeniably true and the 


main reason therefor is 

not difficult to ascertain. It is without 

dowbt found in the fact that many poli- 
cies are not well and solidly sold. 

A well sold policy is a policy that al- 

ways sticks except for unexpected or 


unavoidable reasons. The percentage 
of lapse depends largely upon the 
agent. ‘He comes in personal touch 


with his client when seeking the appli- 
ation and the impression he makes 
while getting it, and leaves behind him 
upon delivery of the policy, foretells 
either a lapsing of next premium or 42 
steadfast continuance of the policy in 
force. 

First impressions are always the 
strongest and if the impression left is 
that of the application having been 
made solely because of the agent’s 
irgency or because of over-persuasion 
instead of a frank appeal to business 


judgment, then a quick lapse is very 
apt to follow. 

The personality of the agent has 
very much to do in keeping the lapse 


ratio down to a small percentage. Every 
volicyholder likes to feel that the agent 
ho insured him has both a friendly 
nd business interest in him. Make 
such impression in the beginning and 
cultivate and strengthen it by keeping 
friendly touch with each policyhold- 
even though necessary to occasion- 


go out of the way to make friendly 
liries and manifest goodwill. 

will pay well—prevent lapsing, 
stall “switching.” This evil of 
ching—for it is an evil, its chief 
ilt being evil rather than Zood— 
in great measure be done away 

h provided agent would keep in 

ich with policyholder. 
ipse of touch means lapse of policy. 
it be ever kept in mind that if 

ent deserts, is neglectful, unmindful 

policyholder, policyholder is very 

to desert agent—at least he be- 

es pliabie material for the switch- 
process. 

The reverse of this is also true—con- 
xd touch, friendly interest becomes 
ie that binds.” The agent possessed 
in honest, energetic, friendly per- 


lity not binds his policyhold- 
to him but wins their hearty co- 
ration in the extension of his busi- 


} 
only 


Policyholders like the agent to mani- 





sufficient interes in them to see 
hat they keep their policies in force. 
. 7 . 
The extent of the haz- 
Hazard ard in bonds covering 
In Court court clerks, a class 
Clerk Bonds. that has been written 
an extremely low 
mium, is shown in a statement by 
yney-General Wickersham, in which 
Savs: 
About a year ago I began a thorough 
l gs emat camination of the 
es of court clerks in the United 
es throughout the country, and the 
ed of such investigation has been 
roughly demonstrated by the results 
btained. Irregularities have been 
ind to exist in a large number of 
rks’ offices, and actual dishonesty 
n some others.” 
© x = 
Your proposition seems 
Straight to be all right—I’ll take 
Selling a policy a little later. 
Talk. Agent—The only time 
you will buy insurance 
when the agent is present to take 
our application. You say you will 


give me the business and call me when 
ou decide to take out a policy. I 
hank you for this assurance, but know 
ou will not carry out your intentions. 

You are now 35 years old and admit 
iat 
ng health and 


you have often thought of carry- 
accident insurance, but 





have never gone to an agent to buy a 
policy, nor invited an agent to come to} 
your Office and sell you a policy. You | 
carry fire and life insurance, and both | 
of these policies were bought at the} 
time the agent solicited you, so you see 
from your past experience you will} 
agree with me that the only, time for 
you to take a policy is while I am here 
to close the deal, and we might just as 
well complete the application to-day as 
next an or any time in the future. 





The Employers Liability 
Assurance Corporation, Limited 


The original and leading Liability 
Insurance Company in the World 


LIABILITY, STEAM BOILER, ACCIDENT, 
AND BURGLARY INSURANCE 


SAMUEL APPLETON, United States Manager 


Employers’ Liability Buliding, 








HEALTH, FIDELITY 


United States Branch 

















—U. 5. Health — eae Record. 33 Broad Street, Boston, Mass. 
’ ; ACENTS WANTED 
Often if any dispute 
Claimsthe arises with & pOliCy-| [QePSSSSSbbbbSSbSSS SS STEP ET ERSTE TEE TTT E EEE TT TT TTT TEE? 
Agent “Told holder over the adjust-| z 
Him So.” ment of a claim due to| FF Our Monthly Accident and Health Department always ahead. + 
the claimant overlook- | . Policy forms that are not equaled. + 
ing certain conditions in his policy, he| i We are in a position to give you a good contract. z 
will insist that he be entitled to these| fF Your policyholders do not have to wait for settlements. + 
benefits because the agent told him so . Write for full particulars. We carry full casualty lines. z 
when he wrote the application. You| FF ‘ + 
ask the policyholder it he is sure the| ff Equitable Casualty Company of Atlanta * 
agent represented the policy as claimed | ke z 
and distinctively remembers the agent! }F JOHN S. CANDLER A. D. McGAUGHEY + 
a - - she President General Manager 
explaining the particular point in ques-| [% ? 
tion and he will generally answer in | } Sececkocfocfecfocfocfocfotoctecbedfeofoctefoctocbecbecfochodiocfoctoctoefocio 7 

















the affirmative. | 





But you ask him for what period of 
time the policy pays indemnity in 
event of disability on account of acci- 
dent, and he may say six months, or 
for five years if disabled by sickness, 
or he doesn’t remember. Ask what 
amount is paid in event of loss of one 
hand or one foot and the chances are} 
he will not answer you correctly. 

These, the main features of his pol- 
icy, he only has a general idea of, not 
definite as to any of the conditions, yet 
on some of the minor points, such as 
one-fourth indemnity for rheumatism— 
whether disability on account of boils} 
or felons will be treated as an accident | 
or illness, and indemnity paid for the 





a permanent INCOME. 





and make some money. 
ASSURANCE COMPANY, 
Spring Garden Streets, Philadelphia can 
show any intelligent Man or Woman 
how to sell its policies and build up 


Wake Up! 


AMERICAN 


13th & 





first seven days under a regular policy, 
his memory is very clear. 





A little reasoning along these lines 
will soon convince the Assured that his 
statements are inconsistent with the an- 
swers he has given to your questions 
regarding the terms of his policy and 
by pointing out the particular clause 
covering the point in question, the pol- 
icyholder can be satisfied that his claim 
was adjusted in strict accordance with 
the terms of the policy contract, and 
the same as he would have made the 
adjustment had his and the company’s 
position been reversed. 

Little experiences of this kind indi- 
cate the importance and necessity when 
selling a policy, of carefully explaining 
the so-called “technicalit so when a 


ies 
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DESIRE 


‘ifs’? ‘‘ands’’ or ‘* buts’’ 


ORDINARY ACCIDENT 
CONTRACTS ARE 
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IS COMING 
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GREAT EASTERN ULTRAS 
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SELL 





GET NEXT! 


GREAT EASTERN CASUALTY COMPANY 


55JOHN ST., NEW YORK 





claim of this variety is presented by 








one of your policyholders, he will say, 
“Oh, yes! I remember you explained 
that matter to me very thoroughly 
when you sold me the policy,” instead 
of the opposite —U. S. Health and Ac- 
cident Record. 


STANDARDIZING POLICIES. 


Company Executives Talk Over Condi- 
tions and May Decide To Restrict 
Present Features. 

A group of prominent Hartford, 
Chicago and New York casualty com- 


DANIEL D. WHITNEY, Vice-Pres. 


THE 


INSURANCE CO. OF NEW YORK 


METROPOLITAN CASUALTY 


Formerly The Metropolitan Plate Glass and Casualty Insurance Co, 


Home Office, 
Chartered 1874 


GLA 
vue “ACCIDENT 


OF ‘THE MOST APPROVED FORMS 
EUGENE H. WINSLOW, President 
8. WM. BURTON, Sex ALA 
RELIABLE AND ENERGETIC 


NZO G, BROOKS, Ass’t 


AGENTS WANTED 


47 CEDAR STREET 


POLICIES 


t Sec 





pany executives met in this city several | 





days ago, and discussed the excessively 
liberal features now granted in the 
average personal accident policy, and 


the wisdom of restricting them. 

While the majority sentiment favored | 
favored such action nothing definite | 
was agreed to, the chairman of the} 
meeting being delegated to visit such 
company officers as were not in attend- 
ance at the meeting and learn their 
views upon the subject. When this is 
done another gathering will be called. 





Samuel B. Brewster, superintendent 
of agents of the New Amsterdam Cas- 
ualty has just returned from a Western 








trip. 


HEAD OFFICE 


CHICAGO 
F. W. LAWSON 


General Manager 
Liability, Accident, 
Burglary, Boiler and 
Credit Insurance 


THE SIGN OF GOOD CASUALTY INSURANCE 





Established 1869. 


London Guarantee & Accident Co., Ltd. 


OF LONDON, ENGLAND 


F. J. WALTERS 


Resident Manager 
55 JOHN STREET 


New York 


Elmer A. Lord & Co. 
145 Milk St., 
Resident Managers 


Boston 


New England 
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"THE general agent is making a profit on every case 
you write. Why not make this extra commission 
yourself by working for the 


STANDARD LIFE 


OF PITTSBURGH? .. .. 


Policyholders are given a stock interest in the company 
by the guaranteed dividends on their policies. Our 
agents are saving money. 
Write FRANK A. WESLEY 
(Vice-President and Director of Agencies) 
for agent’s contract 


Home Office: THE JENKINS ARCADE BUILDING 
PITTSBURGH, PENNSYLVANIA 


“State Mutual life Assurance Company 


WORCESTER, MASSACHUSETTS 
INCORPORATED 1844 
BURTON H. WRIGHT, President 





First Quarter 1912 largest of any quarter in history of the Company. 
$1,000,000 increase over 1911. 


21% Increase 1912 over 1911 1st quarter 
33% ’ 1912 1910 “ = 
54% rr 1912 “ 1909 “ %i 
121% ” 1912 “ 1908 “ <i 


Why? Unsurpassed Selling Proposition. 
Consequently—Progressively Prosperous and Successful Agents. 
WE CAN USE HIGH GRADE MEN ONLY, 


EDGAR C. FOWLER, Superintendent of Agencies, 
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; If YOU are a "LIVE WIRE 

3 and want to represent the 

H “LIVE WIRE CASUALTY CO.” 

H Make connection with the 

HE INTERSTATE “'25.S,ASSIDENTCO- 

3 Will enter three other states early in 1912 

:; 1. A. WHITTLE, Secretary H. D. HUFFAKER, President E 
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THE UNITED STATES LIFE INSURANCE COMPANY 


IN THE CITY OF NEW YORK 
ISSUES GUARANTEED CONTRACTS 


Good men, whether experienced in life insurance or not, may make direct contracts with this 
Company, for a limited territory if desired, and secure for themselves, in addition to first year’s com- 
mission, a renewal interest insuring an income for the future. Address the Company at its Home 
Office, No. 277 Broadway, New York City. 

JOHN P. MUNN, M. D., President 
FINANCE {CLARENCE H. KELSEY, Pres. Tithe Guarantee and Trust Co. 


COMMITTEE | WILLIAM H. PORTER, Banker EDWARD TOWNSEND, Pres. Importers and Traders Nat. Bank 











AN you write Life Insurance — 

AN you write Accident & Health Insurance 

AN you write monthly Life, Accident & 

Health Insurance—if the forms of contract 
are up-to-date and issued by a progressive Company 
with the Management behind the Agent ? 

If so, write Perry to-day. 


















Your Prospect Wants 





_ 

o 

o H his accident policy in a company with a reputation 

3 ea for prompt and fair settlement of claims. 

= - For 28 years we have been building such a > 

= a reputation. Ask our policy holders anywhere. ta 

3D O 
oS 

za x 
.< & 

a=! 

od 

= " Live agents wanted for unoccupied territory. a 

. E 

= = The STANDARD ACCIDENT INs.Co. @ 

fas Poy of Detroit, Mich. Z 
~ N 

<te- Write for full particulars of 

v Our Latest Policies 


They will get business for any agent. 





INVESTIGATE 


OUR NEW 
Commercial Accident 4 Health Policies 


Increased Indemnities—Same Premiums 


FIRE 
The (jeneral Accident and Assurance (orporation, | td. 
LIFE 


KELLY & NORIE-MILLER, U. S. Mgrs. 
(A. E. HUTSON, Dept. Manager) 


55 JOHN STREET = - - 

















NEW YORK CITY 











THE NEW POLICIES AND RATES ARE NOW READY 


THE STATE MUTUAL LIFE INSURANCE COMPANY 


OF ROME, GEORGIA 


Has just put on the market a most complete line of new life policies. They include 
Monthly Income, Guaranteed Premium Reduction and Full Premium Return Policies 
and they carry all the new features such as Total Disability and Double Indemnity. 
The rates are lower and the contracts more liberal than those heretofore issued by the 
Company. Our agency contracts are an innovation in life insurance. The commis- 
sion busis is scientifically calculated so as to give the agent all the business will stand. 


We have Good Contracts and Good Territory for Good Men 
Apply now to C. R. PORTER, Pres., Head Office, Rome, Ga. 














CASUALTY CO. 


Incorporated under Massachusetts Laws 
Fidelity and Surety Bonds, Burglary and 
Theft, Accident and Health Insurance 

Liability and Automobile Property Damage 
Excellent territory open to reliable representatives 


HOME OFFICE 
4 Liberty Square, Boston, Mass. 














HE Officers of the Company must be com- 
plimented for their administration, which is 
without reproach, and for the earnest desire 
they have ever displ ayed to conserve the 
interests of the policy-holders. 

Excerpt from the report of Mr. John F. Roache 
of New York City, official actuary for the 
Insurance Department of the State 
of Alabama. 

THIS COMPANY CLAIMS SUPPORT 
AND ENDORSEMENT OF THE PUB- 
LIC UPON ITS RECORD. 


The Southern States 
“23. Life Insurance Co. 


HOME OFFICE, ATLANTA, GEORGIA OF ALABAIIA 
WILMER L. MOORE, President 
FRANK ORME, Sec’y and Treas. ROBT. F. MOORE, Agency Sec’y. 
























